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1. BBegenue
1.1. O6wmmue cBegeHusn

AKTyapHOE 3aKITIOYeHHE, COCTaBIEHHOE IO Pe3yNbTaTaM 06s3aTeNbHOro
aKTyapHOro OLCHUBAHUS  JEATENBHOCTH  AKLMOHEPHOrO obuiecTra
«Herocynapcreennsiii nencuonusit dhoun «AITK-®ommy (nanee — ®donm) no
uroram 2020 roma, mHpOBENEHO OTBETCTBEHHBLIM aKkTyapueM MaHCYpOBbLIM
AnpgpeeM KacumoBuuewm.

Hata, Ha KOTOpYIO IPOBOAMIOCH aKTyapHOe OLeHuBaHue - 31.12.2020
(manee — nata akTyapHOTO OIl€HHBAaHUS).

Jlata cocTaBneHMs HACTOSIIErO aKTYapHOTO 3aKJIIOUEHHS - 29 Mmaprta 2021
roja.

Llenb cocTaBneHHs aKTyapHOTO 3aKIIOUEHHS — eXEeroHoe 06s3aTelbHOe
aKTyapHoe oueHuBaHue (ctaTbs 21 ®exmepanbHoro 3axoma or 7 mas 1998 r.
Ne 75-03 «O HerocynapcTBeHHBIX TEHCHOHHBIX ¢onnax»). Hacrosiee aktyapHoe
3aKIIFOYeHME MOATOTOBJICHO [UIS TIpeACTaBieHus B LleHTpanbHblii bBaHk
Poccuiickoit  Demepannu, ocyiiecTBIsIONINI Hag30p 3a JAesTeIbHOCTBIO
HEroCylapCTBCHHBIX II€HCHOHHBIX (OHMAOB, a TaKXKe Ui UCIIOJIb30BAHUS
3aKa34MKOM U/MIM MHBIMH 3aUHTEPECOBAHHBIMHU JIMLIAMH.

3ajmaya, MOCTaBNEHHAs IEpPel aKTyapueM — MpOBeNeHHe 00S3aTeNbHOrO
€XCTONHOT0 aKTyapHOT'O OLIEHMBAaHUS AesTeNbHOCTH POHAA B COOTBETCTBUU C
TPeOOBAHUAMH, YCTAHOBIECHHBIMHU 3aKOHOIATENBCTBOM.

3aKa34uK aKTyapHOro oneHuBaHus — OoH.

OOBeKT  akTyapHOH [esSTeNbHOCTH — jesiTeNbHOCTh  MOH7a 110
HEroCylapcTBEHHOMY NEHCHOHHOMY 00eCIIeueHHIO.

1.2.  Csenenust 06 OTBETCTBEHHOM aKTyapuH

Maucypos Angapeit Kaciumosuy (nanee — aktyapuit).

Bxmoyen IlentpansueiM Bankom Poccuiickoit Qenepallui B eIMHBINA
peecTp OTBETCTBEHHBIX akTyapues 01.08.2014.

Bxitoyern B CrHCOK JHL, CBEIEHHS O KOTODPBIX MOJIEKAT BHECEHWIO B
€IMHBIH  PEECTD OTBETCTBEHHBIX aKTyapHeB 0e3 MpOBeNeHHsS aTTeCTALMM,
chopMMpOBaHHEII Ha OCHOBaHMM YkasaHus bamka Poccum ot 20.01.2014
Ne 3176-V!.

Peructpaunonneii HOMep akTyapust B e€IMHOM DEecTpe OTBETCTBEHHBIX
aKTyapues - 22.

AKTyapuil SBISETCS YWICHOM CaMOperyInpyeMol OpraHu3aluy aKTyapues
«Accounanus NPo(ecCHOHANBHBIX aKTyapueB» (matee — AllA) (MHH
7703480716, OI'PH 1137799022085). OnbIT akTyapHOii nesitenbHocTd ¢ 2004

' Tlo MCTeuEHHMH NATHINETHErO CPOKA (C MOMEHTA BKIIOUEHHS B €IUHbIIL peectp OTBETCTBEHHbIX aKTyapues)
aKTyapuii Takke yCrelHo NpOLLes aTTECTAlMIO Ha OTBETCTBEHHONO akTyapus Mo HaNpaBleHHIO «JlesTeNbHOCTb
HETOCYNAPCTBEHHBIX TMEHCHOHHBIX (JOHAOB» B COOTBETCTBUM C pEIIEHMEM AaTTECTALMOHHON KOMMCCHH OT
25.06.2019r., npotokon Ne7 (cBuaerensctso o6 arrectauun Ne 003 1),
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roja, OKOHYHI MOCKOBCKMA hHM3HKO-TEXHUYECKUI HHCTUTYT (rocymapcTBeHHBbIH
YHHBEPCUTET), MMEET MEXIyHapoJHble CepTHMMKATEL B 0ONACTH aKTyapHBIX
pacueToB M MEXNYHAapONHOH (UHAHCOBOH OTYETHOCTH, K.3.H. AKTyapHas
ACATENLHOCTE OCYIIECTBIANIACH HA OCHOBAHUM IPaX<AaHCKO-IIPABOBOTO JIOrOBOPA.
MOXHO nONy4uTh NOMONHHUTENBHYIO HMH(GOPMALMIO M MOACHEHHS O cepe
TIPUMCHEHUS, METONAaX M [aHHBIX, KacCalOMXCS BBINOJHEHHOM paboTHL, B
COOTBETCTBHH C YCJIOBUAMU 3TOrO IPaXKJaHCKO-IIPABOBOTO IOrOBOPA.

B reuenue nsenamuaTH Mecsues, NMpeIIECTBYIOLIMX JATe COCTABICHMUS
aKTyapHOro 3akjfoueHud, Mexiay POHIOM M akTyapueM HMECs TPyAOBOMH
AOTOBOp (KpOME€ JOrOBOPOB O MPOBENEHHM 00I3aTeNHHOIO aKTyapHOTO
OLICHUBAHUS JesTenbHOoCcTH Donpa).

1.3. Cpenenns 06 oprannsannu

HanmenoBanue: ~ AxumonepHoe  0GLIECTBO «HerocynapcTBeHHbIiM
neHcHoHHbIH Qona «AITK-®onny» (muuensus ot 21.05.2004 No 140/2).

OI'PH: 1157700020290.

WHH: 7702395320.

Mecto maxoxnmenust: 123112, r. Mocksa, IIpecuenckas nab., 1. 12, KoMH.
43-45, sTax 45.

Ilo cocrosnmio Ha 1ary akTyapHOro oueHwBaHusi DOHT OCYILECTBIISII
ACATEJIBHOCTE 0 HEroCy[JapCTBEHHOMY  IEHCHOHHOMY  OOECHeYeHHIO
(IesATenbHOCTD 1O 00sI3aTeIEHOMY IIEHCHOHHOMY CTPaXOBaHMIO HE OCYILECTBIIS).

1.4. TlepeuyeHb HOPMATHUBHBIX AKTOB, B COOTBETCTBHH C KOTOPbIMH
HPOBOAHIOCHL AKTYaPHOE OL[EHUBAHUE

HopmatuBHbIe aKThl, B COOTBETCTBUM ¢ KOTOPBIMK POBOMIOCH aKTyapHOe
OLICHUBaHUE:

- QenepanbHblil CTaHAAPT aKTyapHOH aestensHocTH «OB6MIue TpeOOBaHUS K
OCYIIECTBIICHUIO aKTyapHOH NesTeNbHOCT (yTBepka8H COBETOM 110 aKTyapHOH
AearenpHoctd 12.11.2014, nporokon Ne CAJIII-2, cornacosan LlenTpanbHbIM
6ankom Poccuiickoit ®enepannn 12.12.2014 No 06-51-3/9938);

- @enepanbHblii  CTaHZAPT aKTyapHOH JeSTENbHOCTH «AKTyapHOe
OLICHMBAHHE  NESTENbHOCTM  HErOCy[IapCTBEHHBIX  IICHCHOHHBIX  (hOHIOBY
(yrBepkaeH COBETOM 1O aKTyapHOH [esTeNbHOCTH 10.09.2018, mnporoxon
Ne CAJII-18, cornacoBan lleHTpanpHbIM GankoM PoccHiickoit Denepauun
12.12.2018 roza Ne 06-52-4/9950) (nanee — ®CA ]I HIID);

- OegnepanpHblil  CTaHZAPT aKTyapHOH  JEATEbHOCTH «AKTyapHoe
OLICHMBaHUE NEATCIBHOCTH CTPAXOBIUMKA U HETOCYAapCTBEHHOIO MEHCHOHHOTO
(onna. AHanu3 akTHBOB M IPOBEJICHUE COTIOCTABIIEHHUS AKTUBOB U 06S3aTe1bCTEY
(yrBepxen COBETOM MO aKTyapHOH HESITENBHOCTH 13.02.2018, nporoxon



Ne CA/II-16, cornacoan lLleHTpanbHbiM GaHkoM Poccuiickoii Qenepaun
21.05.2018 Ne 06-52-4/3659) (nanee — ®CAJ] AKTHBBI);

- ®enepanbHblil 3ak0H 0T 07.05.1998 Ne 75-d3 «O HETOCyJapCTBEHHBIX
MEHCHUOHHBIX (hOHIAX»;

- @enepanbHbiit 3akon ot 02.11.2013 No 293-d3 «06 aKTyapHOH
AeaTesnibHOCTH B Poccuiickoit @enepanumy.

- Ykasauue banka Poccuu ot 31.10.2017 N 4595-Y «O IOMOTHUTETbHBIX
TpeDOBAHMAX K CONEPXKAHHIO aKTyapHOTO 3aKIOYeHHs, TOArOTOBIEHHOTO Mo
UTOTaM [IPOBEACHUS aKTyapHOI0 OLCHUBAHUS NEATENBHOCTH HETOCY IaPCTBEHHOTO
IEHCHOHHOTr0 GOHaay.

1.5. TIpoumne cBenenns

AKTyapuii, —MOATOTOBUBLIMI HACTOSIIEe  aKTyapHOe 3aKJII0YeHUE,
NPUHHAMAET Ha Ce0sl OTBETCTBEHHOCTb 3@ BBIBOJIbI, OTPAKEHHBIE B 3TOM aKTyapHOM
3aKITI0YEHHUH.

C y4eToM YyBCTBUTEIBHOCTH MOJEIH PAacueTa MEHCHOHHBIX 0653aTebCTR
METONOM NMCKOHTHPOBAHMs OYyIyIIMX NMOTOKOB OT BXOMSUIMX MapaMeTpoB, [IpH
[IPOBEJICHUN  aKTYapHOrO OLEHMBAHUSl YPOBEHb CYIUIECTBEHHOCTH IPUHSAT B
pasmepe 5% OT BeNM4YMHBI BAMIOTH! Gananca DoH/ia, yKasaHHOH B Oyxrantepckoi
(dbunaHCOBOIT) oTYeTHOCTH DOHA.

B npouecce BrimonHenus paGoTel M0 MOArOTOBKE HACTOALIETO aKTyapHOTO
3aKJIIOHUCHNS aKTyapuid He BBIABUI cOObITUS (DOH/ He NMPEeNOCTABHI CBEJCHUS O
COOBITUSX), HacTynuBIIKe mocie 31.12.2020, KOTOpbI€ CYIIECTBEHHBIM 00pa3oM
BIMSAIOT Ha PE3yNbTaThl aKTyapHOIO OLIGHUBAHMS, a TaKKe Ha BO3MOXKHOCTD
BBINONHEHUS POHIOM CBOMX (PMHAHCOBLIX 0053aTE/ILCTB.



2. BbIBOJbI H peKOMEHIALHH
2.1. BeiBoanbi

1. CBenenust 0 CTOMMOCTH aKTHBOB U 00S3aTelIbCTB DoHpa, ykazaHHbIE B
aKTyapHOM Gaiance (cLeHapuii moctynneHus B GoH MeHCHOHHbIX B3HOCOB):

CTOUMOCTH akTHBOB PoHxa - 335 267 ThIC. pyo.

CTOMMOCTB 00Os3arenscTB Porna - 383 168 ThiC. pyo.

B pamkax yka3aHHOTO clieHapHs yCTaHOBIIEH aKTyapHbId neduuut (oGLas
BEIIMYMHA O0A3aTeNbCTB MPEBHINAET CTOMMOCTh AKTUBOB ®oHpa). Bennunua
aKTyapHoOro nebuuura cocraBmsier 47 901 Teic. py6. (12.5% oT croMMoCTH
ob6s3atenseTB Donpa).

2. B cBs13u ¢ BBIABIEHHEM aKTyapHOTO AedHLKTa, 8 TAKKe PYKOBOJCTBYSICh
nyHkToM 6.3.8 ®CAJT HIT®, moxxeT ObiTh crenal BBIBOJZL O TOM, uT0o DOHI He B
COCTOSIHMM  BBINIONHUTL (DHHAHCOBBIE oOs3aTenscTBa (B pamKax cLieHapus
nocrynieHus B Gon NEHCHMOHHBIX B3HOCOB).

3. CBeleHus o CTOUMOCTH aKTHUBOB M 0GS3aTeNbCTB DoHpa, yKazaHHbIE B
aKTyapHOM banaHce (CUeHapHil peKpaleH s NOCTYILIeH i B DOHI| IeHCHOHHBIX
B3HOCOB):

CTOMMOCTE akTHBOB DoHpa - 335 267 Thic. py6.

CTOUMOCTH 0bsi3aTenbeTs PoHpa - 385 437 Thic. py6.

B pamkax yka3aHHOTO CleHapusi yCTaHOBIEH aKTyapHeli nedpuunt (o0mas
BEJIMYMHA O0A3aTENIbCTB MPEBHINIAET CTOMMOCTh AKTHBORB ®onpna). Bennunna
aKTyapHoro paeduumra cocraBuser 50 170 Teic. py6. (13% OT CTOHMOCTH
o0s3arenscTB DoHpa).

4. B CBsI3U ¢ BbIABICHHEM aKTyapHOTo fe(ULIKTA, a TAKKe PYKOBOJCTBYSICh
nyHKTOM 6.3.8 ®CAJ] HIT®, MoxkeT 6BITh CAesiaH BBIBOJ O TOM, uyTo DoHA HE B
COCTOSHWU  BBINIONHUTE (pUHAHCOBBIE 00s3aTelbcTBA (B pamkax CUeHapwus
NpeKpalieHus NOCTyIUIeHHH B DOHJL IEHCHOHHBIX B3HOCOB).

5. Oo0szarensctea  PoHma 1o JI0OroBOpaM  HErocyJIapCTBEHHOTO
NIEHCHOHHOr0 o0ecrnevyeHHsl He afeKBaTHBI OBI3aTENbCTBAM, OTpaXK€HHBIM B
Oyxrantepckoi (Gpunancosoit) otaernoct oA MO YKa3aHHBIM JIOTOBOPaM.

6. MI3MeHeHMe BBIBOJOB, 110 CPaBHEHHUIO C npeablIy e oT4€THON 1aToil,
MOXeT OBITb CBSI3aHO, B TOM 4YHCJIE CO cienudukot 2020 roma. B ciyyae
YBCJIMYCHNSI NPOLEHTHBIX CTABOK IO COCTOSHUIO Ha OyAyliyMe OTYETHBIE NAThI
BBIBOJBI O HAIMYUKM aKTyapHOro AeUUUTA ¥ crocoOHOCTH MDOHIA BBINOTHUTH
(uHaHCOBBIE 00s3aTeNbCTBA MOTYT U3MEHHTHCS B CTOPOHY yMEHBIIEHUS
aKTyapHOro He(UIHUTa, yKa3aHHOTO B BBIBOJE, NPEJICTABICHHOM B HACTOSIIEM
aKTyapHOM 3aKJTIOUEHHUH.

OtseTcTBeHHbIH akTyapuii A.K. Mancypos




2.2. Pexomengauuu

1. ITo utoram 2020 roma ®oun HallpaBUll 4acTh JOXOAA OT pa3MelleHHUs
CPEACTB IEHCHOHHBIX PE3epPBOB Ha (HOPMHUPOBAHHE CTPAXOBOIO pesepBa u
COOCTBEHHBIX CPEJICTB, YYUTBIBAEMBIX B COCTaBE KAIWTANA ®oHpma. B cBsi3u ¢
BBIBONAMH, OTPAKEHHBIMH B paMKax HACTOSIUEr0 akTyapHOTO 3aKJIIOYEHHS,
(pasmen 2.1 «BbIBOABI» HACTOSIErO aKTyapHoro 3akmoueHus) ©Oounmy
PEKOMEHYeTCsl NPOAOIDKUTE ITOJIMTHKY HO MOTMONHEHUIO CTPAXOBOTO pe3epBa H
COOCTBEHHBIX CPEJICTB, B TOM YHCIIE 33 CYET YaCTH J0X0/1a OT pa3MellEeHHs CPEICTB
IIEHCHOHHBIX PEe3ePBOB.

2. Kak mnoka3plBaeT INpOBENCHHBIH aHANU3 NPEBBILLIEHHE CTOMMOCTHU
obsizatenbetB mo  HITO  wHap CYMMOW pe3epBa TIOKPBITUS IIEHCHOHHEIX
00s13aTeNbCTB 00YCI0BICHO IIPEBBILIEHUEM MIPUBEIEHHON CTOMMOCTH JEHEKHOTO
MIOTOKa COMYTCTBYIOIINX PACXOL0B Ha/l IEHEKHBIM HOTOKOM, ITOKPBIBAIOIIUM 3TH
pacxozsl (4acTh OOXOAA OT pasMelleHus! CPEIICTB IIEHCHMOHHBIX pe3epBOB,
HanpaBiseMas Ha (DOPMHPOBAHHE COOCTBEHHBIX cpeactB). Kak mnokaseiBaroT
pacyeTsl, CTOMMOCTh 00s3aTensctB 110 HITO, paccuurannas B [IPEANONIOKEHUU
HYJIIEBBIX COIYTCTBYIOLIMX PACXOMOB® He IPEeBBILIAET chopmupoBanHbiii DoHIOM
pe3€epB NMOKPBITUS IIEHCHOHHBIX 0013aTEJILCTB.

B CBs3u ¢ 3THM, a Tak)ke IPUHUMAS BO BHUMAHHE BBIBOJIBI, OTPa)KEHHEIE B
PaMKax HaCTOSMICIO aKTyapHOIo 3akitoueHus (paznen 2.1 « BEIBOABD HACTOSLIETO
aKTyapHOro  3akirodeHus), Douuy PEKOMEHNyeTCs  Ha  peryjspHOi
(e>1<eMequﬂoﬁ/emeKBapTaHLHOﬁ) OCHOBE MPOU3BOJUTL OLEHKY BeJIUYHUHBI
00513aTeNnbCTB, ONPENCNCHHYI0O C Y4eTOM CONYTCTBYIOIIUX pPacxoloB, W
COIIOCTAaBJIEHUE BEIUYUHBI 00S3aTENIbCTB C BEIMYMHON AaKTHBOB ®onma
(TIEHCHOHHBIX PE3EPBOB U COOCTBEHHBIX CPEeICTB).

? Tak)ke NPON3BENEHO CHILKEHHE CTABKH AUCKOHTHPOBAHMS HA BEJIMYHHY, COOTBETCTBYIOLILYIO OTYHCICHUAM YaCTH
AOX0Ia OT pasMeLUEHHs CPEACTB MEHCHOHHbIX Pe3ePBOB HA (hJopMUpOBaHue cobeTaeHHbIX cpeacTs (15% oT noxona
OT PasMCILCHHUA CPCACTB NCHCHOHHBIX pe3epBoB). Ilpoune NpeAnoNOKEHHs COOTBETCTBYIOT HACTOSIIEMY
aKTYapHOMY 3aKJIHOUYEHHIO.



3. Hcnoabsyemble JaHHbIE

IIpy mpoBesieHNH aKTyapHOro OLEHWBAHHS HCIIONb30BAIICE cienyrolme
MaTepualibl, IpenocraBieHHsle QoHIoOM:

- 6yxrantepckas ordeTHocTh Douga 3a 2020 roj;

- OTYETHOCTH IO HErOCYIapCTBEHHOMY NEHCHOHHOMY 06€CHeUeHHIO;

- Ilencronnsle npasuna ®onpa;

- Ilonoxenue o cTpaxoBoM pesepae;

- YuetHas nonurtuka QoHpa;

- THIIOBEIe (OPMBI JIOTOBOPOB HErOCYHAPCTBEHHOIO IICHCHOHHOIO
obecreyeHus;

- MHBECTULHOHHBIC [TOPTHENHU Ha JaTy akTyapHOTO OLIEHUBAHMUS pasfenbHo
TI0 TICHCHOHHBIM pE3€pBaM M COOCTBEHHBIM CpeACTBaM (C yKa3aHueM CPOKOB
OKMAAEMBIX ~ NOCTYIUICHUH  JEHEXHBIX CPEIACTB OT AaKTHBOB, HATHYHH
OOpeMeHEHHH B OTHOIIEHHH AKTHBOB, OTHECEHHH AKTHBOB K KaTerOpHH
Pa3pElICHHBIX aKTUBOB, pe3yJIbTaTOB TECTOB Ha obecleHeHue aKTUBOB,
0anaHcoBOM U CHpaBeJIMBON CTOMMOCTH AaKTHBA IO COCTOSIHHIO Ha Jary
aKTyapHOI'O OLEHUBaHHSs);

- CIPaBK{ CHENHATU3UPOBAHHOIO JAEMO3UTAPUS O CTOMMOCTHM YUCTBIX
dKTHBOB Ha JIaTy aKTyapHOro OLeHHBaHus (110 IEHCHOHHBIM pe3epBam);

- AOKYMCHTBI O pacnpeenenun noxozaa 3a 2020 rox;

- AOKYMEHTBI, CONCPKALINe CBEAEHUS O KPEAMTOPCKOH 3a0/DKeHHOCTH
®oHpa;

- CBCACHMA IO y4acTHMKaM ¥  BKIaQ4MKaM [0  JOrOBOpaM
HETOCY IapCTBEHHOIO IIEHCHOHHOI0 06ecIIeYeH s 10 COCTOSIHMIO Ha 31.12.2020.

Hertanusaums cBepenuii mo ydacTHUKam (BKnaguuKaM) INpejCcTaBieHa B
IPUIOXEeHUH Ne 1, ‘

YKa3aHHbIE JOKYMCHTHI W HMH(OPMAUHUs  6bLIK IIPEJCTAaBJIEHE B
3JIEKTPOHHOM BHJIE.

Taxke mpu TOATOTOBKE aKTyapHOro 3aKTIOYCHHS aKTyapueMm OblIM
TIOJy4CHBI B JNEKTPOHHOH ¢opMe oT DoHEA CBEEHUS [0 OTHENbHBIM
TOKasaTeNIM NesTeNbHOCTH DOH/A, a Takke PashACHEHHS U KOMMEHTapHH MO
OTMM NOKasatensiM (Oosnee MOAPOGHO OTPaKEHO IO TEKCTY aKTyapHOIo
3aKITFOYEHH ).

AKTyapuii HCTIONIB30Ba CleyIOIIUe NaHHbIE, NPeAOCTaBICHHbIE TPETEUMHU
JHUIAMH:

- iporxo3 uHdIsiumuu (Economist Intelligence Unit, mporros ot 16, 12.2020);

- KpuBag OECKYNOHHOH NOXOZHOCTH TIOCYIapCTBEHHBIX obnuraruii
(https://www.moex.com/ru/marketdata/indices/state/ g-curve/);

- JaHHbIe 0 JOXOJTHOCTH roCyJapCTBEHHEIX obnuraumii
(https://www.rusbonds.ru/, pasnen «Kotuposkuy),




- TabJMLla CMEPTHOCTH, peKOMeHi0BaHHast KomMuTeToM 1o cratuctike ATTA
JUIL  pacieToB  ODA3aTENbCTB IO HEroCyAapCTBEHHOMY IEHCHOHHOMY
obecrieyeHHIO
(http://www.actuary.ru/upload/iblock/2d8/2d8a0d0852353e0243 fcOcbdcb3c6b41.

pdf).

HpeILOCTaBHQHHBIe (DOH,HOM W TPEThUMU JIMLAMM JaHHBIE COOTBETCTBYIOT

IIOCTaBJIEHHOH HoEpen axKryapueM 3ajadye -— HPOBCOCHUIO obs13aTeILHOT O
AKTYapHOTO OLEHUBAHUS [eATEIBHOCTH (DOHI[a — W JO0CTaTO4YHBl Il ee
BBITIOJIHECHUS.

OTBETCTBEHHOCT 3a JIOCTOBEPHOCTH UMHDOPMALIUK, NPeNOCTaBIEHHOMN
®onmoM akTyapuio, HecetT Don.

Ilpy  mpoBemeHHM  aKTyapHOTO  OLEHMBAHMS aKTyapuem  ObLIu
HIpOaHaNN3nupoBanel NOKyMeHThl DoHpa, BKIOUaone IleHCHOHHEBIE npaBuia
®oHpa, JaHHBIE OyXranTepcKoil (dunancoBoit) oryetHocTH MoHIA, CBOTHEI
pacieT CTOMMOCTH YHCTBIX aKTUBOB DOHAA MO MaHHBLIM CIIELMaIU3UPOBAHHOTO
ACTIO3UTapus U o naHHeM PoHAa, HOPMBEI OTUETHOCTH MO HErocynapCTBeHHOMY
ICHCMOHHOMY obecredyenno, GOpMbI IOrOBOPOB Iapyras uHpopMarus.

B pamkax HacTOSIILEro akTyapHOTro ONeHHUBAHUS GblIH [PEANPHUHATHI MEPBI
HO  IIPOBEPKE  HENPOTHBOPEYMBOCTH,  COTJIACOBAHHOCTH,  MOJHOTHI U
JMOCTOBEPHOCTH NpeACTaBIeHHBIX DOHIOM JaHHBIX:

- TPOBEpKA MPENOCTABICHHBIX @DOHAOM [aHHBIX HAa BHYTPEHHIOK
HENPOTUBOPEYHBOCTS;

- OTCYTCTBHE OYCBUIHbIX HEIOCTATKOB B MPENOCTABICHHON HHDOPMALIM;

- COTIOCTABNICHNE NAHHBIX ¢ HHPOPMaLUeH MPebIayIIero Iepruoia;

- CBEPKa C OTYETHOCTBIO.

IIpoBepka TaHHBIX IPOBOAKNACE KaK ISl OTAEIbHOIO YYaCTHHKA, TaK U 110
UHTCTPANbHRIM - IOKA3ATENAM, BKIIOYAIOLMM 3HAYEHHS CyMM, UHCIEHHOCTH,
CPEAIHEro Cyera, CpefHero Bo3pacra M T.A. (B TOM YHCIE, HE OTPAHUYMBAsACH,
TIpOBEpKa  COOTBETCTBUA OOLIEH BENUUMHBI OGS3aTENBCTB, OTPAYKEHHOH Ha
TICHCHOHHBIX CYETAX YYAaCTHUKOB (BKIAJUHKOB), OOLIEH BEIHUHNHE O0SM3aTENLCTR
110 HETOCYNapCTBCHHOMY  IEHCHMOHHOMY  OOECIEeYeHHI0, OTPaXKeHHOH B
Oyxranrepckol ((puHAHCOBOM) oTuyeTHOCTH MPOHIA MO COCTONHMIO Ha naTy
dKTyapHOrO  OUEHMBaHHS  (OTHENBHO MO  CTPAaXOBBIM JOTOBOpaM |
MHBECTULIMOHHBIM JOTOBOpaM C HErapaHTUPOBAHHON BO3MOXKHOCTBIO NOYYEHHUS
JIOTIONHUTEIIBHBIX BEITO/); COOTBETCTBHS CYMM pE€3€pBa MOKPBITHS NEHCHOHHBIX
00513aTeNLCTB U CTPAXOBOI'O pe3epBa [0 COCTOSHMIO Ha HAYANO OTYETHOLO nepuona
AGHHBIM,  WCIONIB30BAHHBIM ~ NPY  MPEABUILIEM aKTYapHOM OIeHUBAHUM,
HENPOTHBOPEUNBOCTU CBEACHHWH O CpEelHEM BO3pAacTe yYaCTHMKOB Ha 3Tare
HaKOIUICHUA M Ha 3Talle BBINJATHI NEHCUM, a TAKXKE Pa3MEepOB BbILIAUMBAEMBIX
MEHCUH, PACCYNTAHHBIX M0 TPeAOCTaBlIeHHbIM DOHIOM aKTyapuro 6a3aM JaHHBIX
Y4aCTHUKOB (BKJIAIYMKOB) TI0 COCTOSHHIO HA [Ty aKTyapHOro OLEHMBAHUS, [0
CPaBHCHHMIO € COOTBCTCTBYIOIIMMHM  [JaHHBIMM,  HCIIONb30BAHHBIME  IIPU



HIPEABINYIIEM aKTyapHOM OLIEHWBAaHWHM, HAJIUYHUS CBEeIEHUH O pasMepe neHcuu,
TICPHOAIMIHOCTH BBITIATBI NEHCHH, NaTe POXKACHUS, MONY IO TIEHCHOHepaM Ha
AaTy aKTyapHOro oueHuBaHus). OTKIOHEHWH OT Iokazareneii (puHaHCOBOM
OTHETHOCTH, HAJIMUsl U3MEHCHUH B IAHHBIX TIPEIBIAYIMX IEPHUOJIOB U BHECEHHBIX
KOPpEKTHPOBOK He BbliBIEHO. Takke Oblna HpoBenena cBepka CBeJEHHI O
CTOUMOCTH aKTHBOB COIJIACHO MpPENOCTAaBIEHHBIM NaHHBIM QOHIA, JAHHBIM
CHEUHATM3UPOBAHHOIO  ITIO3UTapus (B 4YacTH aKTUBOB 110 [I€HCHOHHBIM
pesepBam) M JaHHBIM GyXTalTepCKOro ydera. CyILecTBeHHBIX OTKJIOHEHHH He
YCTaHOBJIEHO.

Bece ucxonmsle cBemenus yuuThIBaIHCh B pacuerax 0e3 HM3MeHEHHH u
KOPPEKLIMH.

Ha ocmoBanum nposesenHoro amanmsa 6bit CIAeNaH BBIBOJ O TOM, YTO
npepocrapieHHas DoHAOM HHPOPMALHSA TO3BONAET €€ HCHONbL30BATE JUIs
PCLICHMS [TOCTABJICHHOM MEepe]] aKTyapHeM 3a1ayi.



4. O6szareancrBa Pouaa no HErocy/1apcTBeHHOMY NEHCHOHHOMY
obecrneyeHu10

4.1. TIpumensieMble MEHCHOHHbBIE CXEMBI

JeficTByromas o cocTosHuIo Ha naty aKTYapHOT'O OLEHHMBAHUS peNaKIys
Ilencuonnbix mpaBun (3aperucTpupoBana Bamkom Poccmd o 18.01.2019
Ne 140/2-5-I1I'T) npenycMaTpuBaeT NpUMeHeHHe CIEYIOMIMX [IEHCUOHHBIX CXEM.

Ilencnonnas cxema Ne 1. «CGeperatenpuas. C YCTaHOBJICHHBIMH
pasMEpamu  TICHCHOHHBIX B3HOCOB. BBINJIATBl HErOCYyNapCTBEHHON NEHCHH B
TeHEeHHE YCTAaHOBJIEHHOT'O cpoka (oT 2 o 10 jeT)».

IleHcuonHas cxema ¢ yCTaHOBIEHHBIMHU pasMepaMu IIEeHCHOHHBIX B3HOCOB,
onmupyemas,  cbeperarenpHas, OpENyCMaTPpUBAET  YY4ET  II€HCUOHHBIX
00A3aTENECTB HA MMEHHBIX IEHCHOHHBIX CUCTAX.

[pumensiercst B oTHOLIEHMH BKJIaIYMKOB-IOPUIUUECKUX UL M (PUZUUECKHIX
JULL.

[IpogomxuTenbHOCTE BBIIIIATHI HEroCcyJapCTBEHHON NIEHCHH — B TEYEHHE OT
2 110 10 11eT 1 110 MCYepIIaHUS CPENICTB, YUTEHHBIX HA MMEHHOM e HCHOHHOM cyerTe.

PasMep HerocymapcTBeHHOM meHcHH onpenensercs PoHAOM HcXOns M3
00beMa MEHCHOHHbIX 00A3aTeNbCTB, OTPAIKEHHBIX HA HMEHHOM TICHCHOHHOM CYETE
Ha JaTy pacyera.

HleprOAMYHOCT BBHINNATEl HETOCYAPCTBEHHON MEHCHH — €XKEMECSIIHO,
OZMH pa3 B KBapTaJl, OJIMH pa3 B MOJIT0Jla, OJIUH Pa3 B TOJ.

IlpaBonpeeMcTBO MpenycMOTPEHO KaK Ha 3Tare HAaKOIJIEHUS, TaK ¥ Ha 3Tare
BBIIJIAThl HETOCYJAPCTBEHHOU ITEHCHH.

BhrikymHas cymma paccuuThiBaeTCs Kak CyMMa IeHCHOHHBIX B3HOCOB, YaCTH
AOXONa, 33 BBINETOM NPOM3BEJCHHBIX BBIIAT HErOCYJAPCTBEHHBIX IEHCHIA,
OTPKEHHLIX Ha MCHCUOHHOM cuere. YacTh 10X0[a, KOTOpas yUUTHIBACTCS npu
BBIIUTATE BBIKYMHOH CyMMBI, ONpEZeNseTcss Kak IPOU3BEIeHHe IIOHMKAIOIIEro
KO3(Q(GUUMEHT B CYMMbI 10XO0Ja, OTPaXEHHOTO HA MEHCHOHHOM CueTe. Pa3zmep
MOHWXXAIOWIEro KO3 puuueHTa pasHsercs 0, eCliM ¢ MOMEHTA BHECCHMUS
TCPBOHAYA/ILHOTO B3HOCA N0 IAThI IPEKPALIEHHUS JOTOBOPa (Hajee — CTpaxoBoii
CTax) nmpouuio Meree 1 roxa; 0,25 — eciu CTPaxOBOM CTa)k COCTABHJI OT rojia 10
Tpex JieT; 0,5 — ecliy cTpaxoBoit cTaX COCTABHII OT Tpex JIeT 10 nsTt net; 0,8 —
€CIIM CTPAaxOBOM CTaX COCTaBHJI OoJiee MATH JIeT IS BKJIa {41 Ka-FOPUIUUECKOTO
mina, 1 — ecny cTpaxoBoM CTax cocTaBui 6Gonee ISTH JIeT JUISL BKIIa9MKa-
Gu3MUecKoro nuua.

Ilencnonnas cxema Ne 2. «Crpaxosas. C YCTaQHOBJIEHHBIMH pa3MepaMu
ICHCHOHHBIX B3HOCOB. CosmpapHas. BEIInatsl HerocyaapcTBEHHON MHeHCHH
MPOU3BOAATCS MOXKUIHEHHO.

ITencroHHas cxema ¢ yCTaHOBIEHHBIMU pasMepaMu MEHCHOHHBIX B3HOCOB,
ponnupyemas, crpaxosas, OpeayCMaTPUBAET yUeT IEHCUOHHAIX 0043aTeIbCTB Ha
COJTHAApHOM NEHCHOHHOM cyeTe (10 Ha3HAYeHHUs! HeroCyAapCTBEHHOMN IIEHCUH) U
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Ha HMMEHHOM IEHCHOHHOM cueTe (TOCle Ha3HAYEHUS HerocyqapcTBEHHOMH
IIEHCHM ).

[Ipumensiercs: B oTHOIICHUH BKJITYMKOB-IOPUUIECKHX JIULI.

IlponomxutensHOCT,  BBILIATEI HEroCyJapCTBEHHOH  MeHcHH -
ITOXKU3HEHHO.

IlepuonnuHocTs BBILIATHI HEroCynapCTBEHHON IIEHCHUU — eXXEeMECSYHO,
OZMH pa3 B KBapTall, OMH pa3 B MOJTOAa, OJJMH pa3 B TOJI.

llpn Ha3sHaYeHHM HErocyJapCTBEHHON MEHCHH NPOM3BOJUTCS TIEPEBOI
CPCACTB C COJMAAPHOrO NEHCHOHHOIO CYeTa Ha MMEHHON TEeHCHOHHBIA Cuer
COOTBETCTBYIOLICTO Y4ACTHHKA. B COOTBETCTBUM C pacnopsIuTeNnbHBIM THCHMOM
BKJIAZMMKA y4aCTHHK JIMOO OCTaeTCs B paMKaxX MEHCHOHHOH cxembl No 2, nubo
MIEPEXOAUT C MIEHCUOHHOM CxeMbl N 2 Ha [IEHCHOHHYIO cxemy Ne 1 mim Ne 4.

BrixynHas cymMa paccuuThIBaeTCS Kak CyMMa IMEHCHOHHBIX B3HOCOB, YaCTU
A0X0Ja, OTPWKEHHOIO Ha IEHCHOHHOM CYeTe, 3a BBIYETOM CPEeACTB,
IICPEBCICHHBIX HA MMEHHBIC NEHCHOHHBIE CUeTa y4YacTHHKOB. YacTs aoxona,
KOTOpas y9IHTBIBACTCS MpU BEINNATE BBIKYITHONH CYMMBI, ONpEnessercs Kak
MPOH3BE/ICHNE TIOHMKAIOWETO KOIPQUUMENHT M CYMMbI TOXOMA, OTPAKEHHOTO Ha
NICHCHOHHOM cueTe. Pasmep nonmkatoiuero kospduinenTa pasusercs 0, ecnu ¢
MOMEHTA BHECCHUS IEPBOHAYATIBHOIO B3HOCA JO AAThl MPEKPaIleHHS JoroBopa
(majee ~ cTpaxoBoi cTax) mpounto MeHee | rona; 0,25 — ecnu cTpaxoBoil cTax
COCTaBUJI OT rojia 1o Tpex JieT; 0,5 — ecnu cTpaxoBoif CTa COCTABIII OT Tpex JeT
1o ATy Jiet; 0,8 — ecnu cTpaxoBoii CTak cOCTaBII 6OJIee [STH JIeT JU1s1 BKJIa N4 MKa-
IOPUAUYECKOTO JIMLIA.

IlpaBonpeeMcTBO mpaB u  oGs3aHHOCTEH YMEpPIIEro y4YacTHHKA II0O
NeHCHOHHOU cxeme Ne 2 He npenycmarpusaercs. B ciyuae nepexoa y4yacTHUKA
Ha reHcnonnyro cxemy Ne I ynu Ne 4 mopsimox mpaBonpeemcrsa onpenenseTcs
YCIOBUSIMM YCTaHOBJIEHHOM TIEHCHOHHOMN CXEMEL.

Ilencnonnas cxema Ne 3. «C6eperarensuas. C YCTaHOBJIEHHBIMM
pasMepaMu TIEHCHOHHBIX B3HOCOB. Conuzapras. Beimnarsl Herocynapersennoit
[IEHCHH B TEUCHNE YCTAHOBJICHHOrO cpoka (ot 2 110 10 net)y.

ITencnoHHas cxeMa ¢ YCTaHOBIIEHHBIMU pasMepaMy IMeHCUOHHBIX B3HOCOB,
ponaupyemas, crpaxosas, NpenyCMaTpUBaLT y4eT [IEHCUOHHEIX 00s3aTebCTB Ha
COJIM/IAPHOM NCHCUOHHOM cyeTe ([J0 Ha3HAUEHHs HEroCyJapCTBEHHOM IEHCHU) U
Ha HMCHHOM MCHCHOHHOM CyeTe (IOC/ie HA3HAYCHHS HErocyNapCTBEHHOM
NIEHCHH).

IIpumensiercst B oTHOmEHNH BKJIQJYMKOB-FOPUINYECKUX UL,

ITpoaomKUTeIBHOCTE BBIILIATHI HEroCy1apCTBEHHOMN MIEHCHH - B TEYEHUE OT
2 no 10 ner.

IleproHOCTE BBINNATHl HErOCYNAPCTBEHHONW MeHCHH — €XKEMECIUHO,
OZIMH pa3s B KBapTall, OJUH pa3 B MOJITOAa, OIUH Pa3 B roJl.

Ilpn Ha3HaYeHHM HEroCyJapCTBEHHOH MeHCHH MIPOU3BOANTCS TIEPEBOJ,
CPEACTB C COJMAAPHOrO NEHCHOHHOIO CHeTa Ha MMEHHOH NEHCHOHHBIH CYeT
COOTBETCTBYIOIIETO YYaCTHUKA. B COOTBETCTBUY ¢ pacnopsguTenbHbIM MTHCHMOM
BKJTa[iuMKa YYacTHUK MO0 OCTaeTcsi B pamMKax TIEeHCHMOHHON cxembl No 3, nmu6o
TIEPeXOoUT C NEHCHOHHOU cxeMbl No 3 Ha neHCHOHHYI0 cxemy Ne 1 wmim No 4.



BBIKyITHas CyMMa paccUMThIBAETCS KaK CyMMa MeHCHOHHbIX B3HOCOB, 9aCTH
AIOXOM@, OTPaOXCHHOTO HA TICHCHOHHOM CYeTe, 3a BBIYETOM CPEJCTB,
TNCPEBEACHHBIX HA MMEHHBIC IEHCHOHHbBIE CYeTa y4acTHMKOB. UacTb IOX0Ja,
KOTOpast y4UTBIBACTCS MM BBIIJIATE BBIKYNHON CYMMbI, ONpeIeNsercss Kak
MPOU3BE/ICHHE TIOHIKAIOIIET0 KOIQOULIMEHT U CyMMBI 10XO0/a, OTPaXeHHOTO Ha
TNICHCHOHHOM cHeTe. Pasmep monmxkarouiero ko3sgQuinenta pasasercs 0, eciu ¢
MOMCHT4 BHECEHHMA NEPBOHAYANLHOTO B3HOCA [0 JIaThl NMPEeKpalleHus JOroBopa
(nanee — cTpaxoBoil cTax) mMpouITo MeHee 1 rona; 0,25 — ecnu cTpaxoBoi cTax
COCTABUJ OT TOAa N0 Tpex JieT; 0,5 — eciiu CTPaxoBOii CTakK COCTABHII OT TPEX JeT
Ao misity niet; 0,8 — ecim cTpaxoBoit cTax cocTaBu Gonee [STH JeT /TS BKIAIUHKa-
IOPHANYECKOrO JIMLIA.

IlpaBonpeeMcTBO mpaB M  oGs3aHHOCTE YMEDILEro y4YaCTHHKA IO
NeHCHOHHOM cxeme Ne 3 He mpenycmarpuBaetcs. B ciyuae repexoa y4acTHUKA
Ha neHcHoHHyro cxeMy Ne 1 mim Ne 4 nopsiiok mpasonpeemctsa onpejensercs
YCJIOBUSIMHU YCTaHOBJIEHHOM IIEHCUOHHOMN CXEMBI.

Ilencronnas cxema Ne 4. «Crpaxosas. C yCTaHOBJIEHHBIMY pasmMepamu
TIEHCUOHHBIX  B3HOCOB. BhINnmaThl HerocylapcTBeHHOU NeHCHM NPOHM3BOASTCS
MIOYKHU3HEHHO.»

[TencuonHas cxema ¢ yCTaHOBIEHHBIMH pasMepamMu IEHCHOHHBIX B3HOCOB,
donampyemas, cOeperatenpHO-CTPaxoBas, pefyCcMaTpUBaeT Y4YeT NEHCHOHHBIX
00s13aTEbCTB HA UMEHHBIX IEHCHOHHBIX CUETAX.

[IpuMeHsieTcs B OTHOLICHUH BKIAMYMKOB-FOPUANYECKIX JIAL 1 buznueckux
JUIL.

IIponomKkuTensHOCT,  BBIMLIATEI HEroCynapCTBEHHOW  MEeHCHH  —
IIO’KU3HEHHO.

Pasmep HerocymapcreHHOM mencmu ompemensercs PoHzoM UCXOOsl U3
00beMa [EHCHOHHBIX 0053aTeNbCTB, OTPAKEHHBIX HA HMEHHOM [eHCHOHHOM cyeTe
Ha JlaTy pacuera.

IleprosnuHOCTs BRINNATHL HEroCyaapCTBEHHON MeHCHH — €XEMECIYHO,
OZUWH pa3 B KBAPTAJl, OJJHH pa3 B IOJITO/1a, OMH Pa3 B FOJ.

BhikynHas cymma paccuuThiBaeTCss Kak CymMMa MEHCHOHHBIX B3HOCOB M
HacTH J10X0Za, OTPaXKCHHBIX HA TIEHCHOHHOM cuere. YacTb noxoma, KOTOpas
YHUTBIBACTCA IIPH BBIIUIATE BHIKYNHON CYMMBbI, ONIPEETSETCA KaK POU3BECHHUE
TMOHIKAIOILETO KOI(QQUIMEHT U CYMMbI J0XO0Ja, OTPAXKEHHOrO HA IEHCHOHHOM
cuere. Pasmep nonmwxkaromero xosdduuuenta pasHsercs 0, eCli ¢ MOMEHTa
BHECCHNUS NEPBOHAYANIbHOTO B3HOCA O JaThl NMpeKpallieHus I0roBopa (nanee —
CTPaxoBo# cTax) npoiuio MerHee 1 roxa; 0,25 — eciii CTPaxoBoi CTaX COCTABHI
OT rofia 10 Tpex JieT; 0,5 — ecin CTPaxoBoM CTa COCTABUI OT Tpex JeT 10 HsTH
net; 0,8 — ecnm cTpaxoBoil CTak cocTaBua Gollee MATH HeT s BKJIaIYHKa-
TOPUAUYECKOro MIA, 1 — ecin cTpaxoBo# CTax cocTaBun Gonee MSTH et s
BKIagyuKa-uzndeckoro suua. Jlorosop HIIO mosxer GbiTh pacToprayT ¢
BKJIaTYMKOM TOJIBKO Ha 3Tare HaKOTIJIeHMUSI.

IIpaBorpeeMcTBO MpeycMOTPEHO TONBKO HA 3TaNe HAKOILICHUS (Ha >Tamne
BBIIIATRl HEroCy IapCTBEHHOM NEHCHH IPABONPEEMCTBO He MPEYCMOTPEHO).



IIeHCHOHHBIMU ~ NpaBUNaMM He YCTAHOBIEHA OGS3aHHOCTS ®onna
00ecneunTs HayKMCIEHHE N0XO0Ia IO CTaBKe JOXOHOCTH, NpeBbliamuein 0%
ronosbix. Takoxe INencnonusivu npasunamu PoHa He YCTAHOBEHA OBI3aHHOCTS
DoHJIa IPOBOJIUTE MHAEKCAIIMIO PA3MEPOB HEroCy 1apCTBEHHBIX IIEHCHII.

[ Uenedl  HACTOAINEro akTyapHOTO 3aKIIOYEHHS MO TEPMUHOM
FapaHTHpOBaHHAs CTaBka NOXOJHOCTH IOHNUMAETCs CTABKA JOXOIHOCTH B pa3Mepe
0% roxoBeIX (Tak Kak COMIacHO TpeGOBAHUSIM 3aKOHOIATEIbCTEA Qonp nomken
00ECIIeYNTh COXPAHHOCTb CPEJCTB, OTPAXKEHHBIX HA MEHCHOHHBIX CUETAX
YYaCTHHUKOB (BKJIaJYHUKOB)).

Hpenpiaynwme penakuun ITeHCHOHHBIX mpaBun He COZEPIKAT YCIIOBUS
(HOPMEI), BITUSIIOLIME HA PE3yIbTATH HACTOAIIETO aKTYyapHOTr'O OlleHHBAHHUS.

4.2. Pacuer cTOMMOCTH 06513aTENLCTB O HErocy1apcTBeHHOMY
MEHCHOHHOMY o0ecneYeHHUI0

s onpezneneHuss CTOMMOCTH 0GS3aTeNbCTB 110 HETOCY 1apCTBEHHOMY
IIEHCUOHHOMY OOecleueHuro (Jajgee - CTOUMOCTh O6S3aTebCTB 110 HIIO) no
KaXJIOMY YYaCTHHUKY (BKJTaguuKy) PacCYUTHIBAINCE OXKUJlaeMble
(Iporuo3upyemble) 1eHeXHbIe TTOTOKH.

I1pu npoBeieHNH PACYETOB YUUTHIBAIHCE Clenyroumue 1eHeXXHbIe TOTOKH:

- IEHCUOHHBIE B3HOCKI;

- BBILIATBl NPABOIPEEMHMKAM, IPOU3BOJMMEIE B CBS3M CO CMEPTHIO
y4acTHHKa;

- BBILIATEL, TIPOW3BOJMMBIE TIPH pacTOpkeHHH jorosopa HIIO ¢
TpeOOBaHMEM BBIILIATHI BHIKYITHOH CyMMBI;

- COITYTCTBYIOLIHE PACXOIbI;

- BBIIUJIATBl HETOCY AAPCTBEHHbIX [IEHCH.

OObeMBl MOCTYMAalOWMX NEHCHOHHBIX B3HOCOB MOJIEJIMPOBAIUCH  IIO
KaXJ0OMy y4aCTHHKY, KOTOPOMY Ha JiaTy aKTyapHOI'O OLIEHHBAaHUS HE Ha3HAYEHA
HEroCyapCTBCHHAS MEHCUA, HCXOS U3 CpPelHEro obbeMa nocTynarmimx 8 MoHs
[ICHCHOHHBIX B3HOCOB (B pacyeTe Ha I'OJ), a TaK)Ke OKHMAAEMbIX TEMIIOB pocTa
NICHCHOHHBIX B3HOCOB. Cpennuil o0beM mocTynarommx B MOHI NEeHCHOHHBIX
B3HOCOB (B pacyeTe Ha I'0/1) paCCUUTHIBANICS UCXOMS U3 npeaocTaBaeHHBIX DOHIIOM
CBE/ICHUH O IIOCTYNMBLIMX HEHCHOHHBIX B3HOCAX 34 MEPHOL ¢ | sHBaps 2018 rona
no 31 pnexabps 2020 roma BKITIOYHTENBHO. Ilpennonaragoce, uto ymnata
TICHCHOHHLIX B3HOCOB IPOU3BOAUTCS C TEPUOMMYHOCTBIO OJMH pa3 B TOJ [0
AOCTIDKCHHS! YYaCTHUKOM CPEJIHEr0 BO3pPAcTa BLIXOAA HA MTEHCHIO.

BbinniaTel  npaBoIpeeMHHKaM, NPOM3BOAMMBIE B CBS3M  CO CMEPTEHIO
y4acTHUKa (110  JOroBOpaM, MpefyCMaTPUBAIOIIMM  TaKHe BBIIIATHI),
PacCUUTBIBANIACE UCXOJS U3 NPOrHO3UPYEMOIO OCTATKa CPENCTB Ha MEHCHOHHOM
CHCTE yIaCTHHKA, & TAK)KE BEPOATHOCTH CMEPTH, ONpPEAessieMON 110 TPUMEHSIEMO
TabuLe CMEPTHOCTH.



BeIiatel, npousBoinMble TIpH pacTopxeHund porosopa HIIO ¢
TpebOBaHHeM BBIILIATHI BBIKYITHOH CYMMBbI (110 TOrOBOpaM, NPELYCMATPHBAIOLINM
TaKHe BBITJIATHI) PACCUHUTHIBAIUCH UCXOIS U3 TIPOTHO3UPYEMOTO OCTaTKa CPECTB
Ha HCHCHOHHOM CHETe y4aCTHHKA, & TAKXKe BEPOSTHOCTH PACTOPIKEHHUS Joroopa
HIIO.

Ilpn pacuere pasmepos BblimIar, IPOU3BOAMMBIX NPU PACTOPKEHUH
norosopa HIIO ¢ tpeGosanueM BbImIaTh BBIKYITHOH CYMMBI, Ipe/oaranocs,
HTO pasMep MOHWXKAMOMWIEro KOd(Q(ULHEHTa PaBHAETCS eAUHULA (cootBercTBYET
CLICHApUIO, IPM KOTOPOM Pa3Mep BBIKYITHOH CyMMbI BKITIOYAET MOIHYO BEIIMYUHY
AOXOMa, OTPAKEHHOTO Ha NEHCHOHHOM cuete). [IpuMeHeHre NpennonokeHns o
pasMepe MOHMKAIOIIEro KoaGpGuireHTa B pasMepe eHHUIA CBI3AHO C TEM, 4YTO
SQQEeKT BIMAHUS YKa3aHHOTO MPEANONOKEHHS Ha BEIIMYMHY TEHCHOHHBIX
00s13aTeIbCTB MeHee YpPOBHSI CYINECTBEHHOCTH, YCTAHOBJIEHHOIO JUIs Iejeil
HACTOSILIEro aKTyapHOI'O 3aKIIOYEHHS.

ConyrcTBytonme pacxosl MOJIEIIUPOBAINCh HUCXOJ U3 BEIUYUHBI
pacXo/IOB, KOTOpbIE NOJKeH HeCcTH DOHI /ISl BLINOTHEHUS CBOMX O6S3aTelbeTR
HEPEN y4aCTHUKaMHM, BKIAAYUKaMu (B pacyeTe Ha OJMH MeHCHOHHLIN CUET), a
TAIOKE OXH/IACMBIX TEMIIOB POCTA yKa3aHHBIX pacxonos. Ipenmonaranocs, yro
COLYTCTBYIOIIME PAaCXOJbl YBEIUYNBAIOTCA OLHMH pa3 B roj (B Hauaje rona) u
Aajiee B TEUCHHE 3TOr0 OJla COXPAHSIIOT CBOE HOBOE (YBENMYEHHOE) 3HAYEHHE.

OObeMbl BBIILIAT HErOCY NAPCTBEHHBIX TIEHCHI PacCYUTBIBAINCH UCXOIS U3
pasMepoB Ha3HAYeHHBIX HEroCyJapCTBEHHBIX IIeHCHH (pa3mepos
HErOCyllapCTBCHHBIX [EHCUH Ha ATy aKTyapHOrO OIEHMBAaHHs) C y4eToM
OMUIACMBIX TEMIIOB HMX uHAeKcauud. [lo ywacTHMKaM, KOTOpbIM Ha Jary
AKTyapHOIO OLCHMBAHWs HE Ha3HaYeHa HErocylapCTBEHHAs [EHCHS, pacueTt
pasMepa Ha3HA4aeMOH HeroCylapCTBEHHOW MEHCUM MPOW3BOAUICS UCXONS U3
TIPOTHO3UPYEMOI'0 OCTATKa CPEJCTB Ha NMEHCHOHHOM CYeTe YYacTHHKA Ha naTy
AOCTIKCHUS CPELHEr0 BO3PACTa BBIXO/IA HA EHCHIO C Y4ETOM aKTyapHOTo 0asmca,
npuMeHsieMoro MOHAOM NpH pacueTe pa3sMepOB HA3HAYAEMBIX I[10YKH3HEHHDIX
HETOCYapCTBEHHBIX MNEHCHH, JMOO € Y4eTOM CpeJHEero Cpoka, Ha KOTOPBII
HasHa4aeTcss POHJIOM CPOYHAs HErOCYAAPCTBEHHAS MEeHCHS.

IlpornosupoBanme  ocTatka  CpemcTB  HAa  MEHCHOHHEBIX cuerax
OCYMCCTBIAIOCE OTACNIBHO N0 K&XIAOMY YYACTHHKY (BKIAAUHKY) HCXOAS 13
OCTaTKa CPEACTB Ha MEHCHOHHBIX CYETAX HA AAaTy aKTyapHOTO OLEHMBAHMS
COTJIACHO NPEAOCTaBICHHBIM (DOHIOM CBEIEHHAM C y4eToM IPOrHO3UPYEMBIX
NOCTYIUIEHHH EHCUOHHBIX B3HOCOB, CYMM J[0XOja JUIS OTPpaXEHUsS Ha
TICHCHOHHBIX CU€TaX, a TaKXKe NPOrHO3UPYEMBIX BBIILIAT HEroCy1apCTBEHHBIX
NeHCHH. PacyerT cymM f0X0md A OTpaKeHMS HA [ICHCHOHHRIX cyerax
MPOU3BOAMICA HCXONsl M3 OXHIAEMOH CTaBKH NOXODHOCTH, II0 KOTOpOI
PacCUUTBIBACTCS NOXO[ )ik OTPAKEHUS HA IEHCHOHHBIX CUETAX.

IlporHo3upoBatue HeHEKHBIX MOTOKOB OCYWIECTBIIANIOCh BIIOTH 10
OKMIIaeMOr0  MOMEHTa CMEPTH IIOCIEeJHEero y4YacTHHUKA, KOTOpOMY Ha Jary
dKTyapHOr'o OLCHUBAHMS Ha3HAYEHA HEroCylapCTBEHHAs TIeHCHUS, JTHO0 KOTOpBIii
OyZIeT mnoay4ats HETOCYyJapCTBEHHYIO TEHCHHM B OyJIyIUeM MpH JOCTHKEHUH



HNEHCHOHHOI'O B03pa0T33. HpI/I IIPOIHO3HUPOBAHUU ACHCKHBIX  HNOTOKOB

YIUTLIBATMCE  yIaCTHUKM TI0 BCEM 3aKIIOYEHHBIM Ha Jaty aKTyapHOTO
OnenuBanus noropopam HITO u He yunThIBasics NPUTOK YYaCTHUKOB MO HOBBIM
porosopam HIIO (morosopam HIIO, 3aK/IIOYEHHBIM [10CI€ JAaThl aKTYyapHOIro
OLICHUBAHUA).

Ilpu pacuere croumoct o6s3arenseTs no  HITO YYUTBIBAJIUCH
HETApaHTHPOBaHHbIE BBIrOARL. [IpenocTaBienne HerapaHTUPOBAHHBIX BHINON IIpH
TMPOTHOSMPOBAHMY  NEHENHBIX IIOTOKOB OTPAXACTCsl B BhIGOPE OXHIAEMOI]
AOXOIHOCTH, MOIJIEKAIIEH OTPaXKeHUIO HA MEHCUOHHBIX CUETAX, M OKUIAEMOr0
YPOBHA - MHACKCAUMM  pa3MEepOB  HErOCYNApCTBEHHBIX IMEHCHH 3a  Ccyer
MHBECTUIMOHHOIO JI0XOAa (IJ1s uenell HACTOSIIEro aKTyapHOIrO 3aKTIOYCHHS
OXHIAEMBIi YPOBEHb HHIEKCALMH Pa3MePOB HErOCY IapCTBEHHBIX TICHCHI 32 CHeT
MHBECTULMOHHOrO oxona coctapnser 0% ronoseIx, Gonee moapoGHO B paszese
4.4.4 «OxunaeMblil ypOBEHb UHIEKCALUH Pa3sMEPOB HErOCYAAPCTBEHHBIX [IEHCUH
3a CHeT MHBECTULHOHHOIO I0XO0/Ia» HACTOALIETO aKTYapHOTO 3aKMOUYeHH s).

CroumocTh 06s3aTenscts mo HITO NpeICTaBIsieT COOOH MpHUBEREHHYIO
CTOMMOCTE  YKa3aHHBIX JICHEXHBIX IIOTOKOB (C  yueTom BEPOSTHOCTH
OCYMICCTBIICHUS NCHEXKHBIX MOTOKOB, & TaKKe UX AUCKOHTUpOBaHwMs). CTaBKa
AUCKOHTHPOBaHUS  NPHUMEHSETCS K  CHeAYIOIMM  JEHEXHBIM  MOTOKAM:
NICHCHOHHEBIM B3HOCAM, BBINJIATaM IIPABONPEEeMHUKAM, IPOU3BOIHMBIM B CBSI3H CO
CMEPTBIO yJaCTHHKA, BBIIATaM, NPOU3BOJAMMBIM IIPU PACTOPIKEHUH JIOTOBOpa
HIIO ¢ Tpe6GoBaHuieM BBIINATHI BBIKYTHOMN CYMMBI, COMYTCTBYIOLIUM pPacxoiam,
BbIIIJIaTaM HETOCYAapCTBEHHBIX EHCHH.

Pacuer BeposATHOCTEN yKA3aHHBIX JEHEKHBIX MOTOKOB IPOU3BOJUICS C
y4eTOM:

— BCPOATHOCTEH HE BBIOBITH YYaCTHHUKY MO TNpPHYHHE CMEPTH WM
pactopxenus norosopa HIIO ¢ tpeGoBanuem BbINIaThl BEIKYIHOM
CYMMBI B T€UCHUE IEPUOJIA HAYMHAS C JAThl AKTYapPHOTO OLEHUBAHMUS
A0 IaThl BOSHUKHOBEHUS COOTBETCTBYFOLIETO JEHEKHOIO MOTOKA;

— BCPOATHOCTEH CMEpPTH Y4YaCTHHKA (IPUMEHHMO K JIeHEKHBIM
[IOTOKaM MO BBINJIaTaM IPABOIPEEMHUKAM, [IPOU3BOAUMBIM B CBSI3H
CO CMEPTBIO Y4aCTHHKA);

— BGPOSATHOCTEH pACTOpPXKEHMS Y4acTHHKOM jorosopa HITO c
TpeOOBaHWEM  BBIINIATHI  BBIKYMHOM CYMMBI MO JIOroBOpaM,
NpEeNyCMaTpUBAIOUINM ~ TaKylO  BO3MOXHOCTH  (IIPUMEHHMO K
ACHEXHBIM  OTOKAM MO  BBIIATAM, NPOM3BOAUMBIM  IpH
pactopxennu porosopa HITO ¢ tpeGoBaHMeM BBINNAThI BEIKYIHOM
CYMMBI).

AKTyapueM 6blTH NpoaHanu3upoBaHbl [leHCHOHHbIE npasuna Ponpa, a
TaKoKe TUIoBbie (hopmbl Jorosopos HITO, 3aknrouaembix DoHIOM ¢ Y4aCTHUKaMH,

* T.e. TIPOTHO3HPOBAHHUE LEHEKHLIX MOTOKOB OCYWIECTBIISUIOCE 10 NOCTHIKEHMS YUACTHUKOM MAakCHMaibHOIO
BO3pacTa ¢ yueTom npuMeHsemolt tabausl cmepTHocTH - 100 ner.
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Ha TPEAMET YCNOBUH OCYILECTBIEHHUs BBIILIAT HErOCYNAPCTBEHHON MNEHCHM B
4acTU MX NEPUOAUYHOCTH H CPOKOB.

AkTyapuem Taxoke ObUTH MoMydeHs! oT PoHpja UHIUBUYyaNbHbBIE JaHHBIE B
paspese y1acTHUKOB, COJepiKallie B TOM YHCIe HHYOPMALHIO O JaTe TOCIeNHei
BBIIUIATEl HETOCY IapPCTBEHHOM IMEHCHH (OCYLIECTBIEHHOR [0 AATHl aKTyapHOIO
OLIEHUBAHHST) U [IEPUOJMYHOCTH BBIIUIAT HETOCY IAPCTBEHHOM TIEHCHH 110 KaXJIOMY
Y9aCTHUKY. Ha OCHOBaHMH MOJydYEHHBIX HaHHBIX aKTyapueM ObUI TPOBeNEH
dHaJN3 paclpeeNeHns. COBOKYITHOIO MOTOKA BBILIAT 110 goroBopam HIIO ans
YCTaHOBJICHHS MPENIIONOKECHUS O IEPHOAUIHOCTH M CPOKAX BBIILIAT.

B pesynsTate mpoBengHHOro aHanmsa 6bUIO BBISIBJIEHO, YTO IS YacTH
Aorosopos HIIO ycranosneHa exeMecsyHast epHOANIHOCTS BHIIIIATHI IIEHCHH,
1TO B COBOKYITHOCTH C NPOBEJICHHBIM aHATHM30M PACIpefeeHus! TOTOKA BbIIJIAT
1o ykasanneiM jporosopam HITO mossonser cnenarts BbIBOJ O PaBHOMEPHOCTH
paclpe/I/ieHus BBIIIAT 10 KaJleHZapHbIM MNepHojaM no aorosopam HITO,
IPEeyCMaTPUBAIOLIUM €XKEMECSYHYIO BBIIIATY IIEHCHH.

Vlcxozst u3 ykasaHHBIX MPEANOCHUTOK, aKTyapieM s Leieil [IPOBE/ICHHS
aKTyapHOI'0 OLUEHMBAHHUs Obla YyCTAHOBJIEHA CHENYIOIAs METOLOTOrHsL pacuéra
pasMepa HMCKOHTHPYFOILETO MHOXHTEJIS U BEPOSTHOCTH HE BBIOBITH y4aCTHHKY 10
NIpUYMHE CMEPTH WK pacTopxkeHus jaorosopa HITO ¢ TpeGoBanmeM BhimnaThl
BBIKYITHOM CYMMBI B T€UCHHE MEPUOMA, HAYHHAS C JATh AKTyapHOI'0 ONlEHUBAHUS
A0 1aThl BOSHUKHOBEHUS JIEHEXKHOT'O MOTOKA:

® pacu€r NpoM3BOAMICS MCXOIS M3 MPEATIONOKEHUS O TOM, YTO JeHEeKHbIH

TOTOK BO3HHKAET B CEPEAMHE Toja, OIS CIEAYIOIMX BHUIOB HEHEKHBIX

[IOTOKOB:

- BBIIUIATBI ~ HErOCyNapCTBEHHBIX  MeHCUM  (c  exeMecsyHOM
[ePUOTUIHOCTBIO BEIMJIAT);

- IEHCHOHHBIE B3HOCKI;

- BBITLIATEl TIPABONIPEEMHUKAM, MPOU3BOJMMBIE B CBA3H CO CMEPTHIO
YYaCTHHKA,;

- BBIILIATBI, IPOM3BOAMMBIE IPH pacTOpKeHWu jgorosopa HIIO ¢
TpeOOBaHMEM BBITLIATHI BBIKYIHOM CYMMBI,

- COMYTCTBYIOILLME PACXO/bI;

® pacu€r MpOU3BOJMIICS HAa OCHOBAHWM MNPOTHO3HBIX 4T BO3HUKHOBEHMUS

ACHEXKHBIX TIOTOKOB, CMOJICIMPOBAHHBIX MCXOAS M3 IIPENOCTABICHHOI

®onjom uHOOPMALMU O JaTe MOCTeAHEN BbIMUIATHI HEroCy1apCTBEHHOM

TIEHCHH, OCYINECTBIEHHON [0 JaThl AaKTyapHOTO OLEHUBAHHS, WM

NPOTHO3UPYEMOH [aThl HAa3HAYEHMS NEHCUM W MEPHOXHYHOCTH BBIIUIATHI

HETOCYNapCTBEHHOW NMEHCHH, ISl CIEeAYIOLUX BHIOB NE€HEKHBIX [TOTOKOR:

- BBIILIATBI HETOCYNAPCTBEHHBIX MEHCHMH (C MEPHONMYHOCTBIO BBITLIAT,

OTIIMYHON OT €XXEMECSIUHOM ).



CroumocTs 06s3aTenscts o HITO OIPENENAETCS] OTAENbHO IO CTPAXOBBIM
AOTOBOpaM M MHBCCTHUMOHHBIM  JIOTOBOpaM € HerapaHTHPOBAHHOI
BOSMOJKHOCTBIO ~ MOJIy4€HMs  [OMOJHHUTENBHBIX  Belrof.  CBemeHuss o
Knaccuukauuu gorosopos HITO (orhecenue aorosopos HIIO k rpynne
CTPaXOBBIX IOrOBOPOB JIMOO MHBECTHIIMOHHBIX JOFOBOPOB C HerapaHTUPOBAHHOU
BOSMOXHOCTBIO IIOJIy4€HHUs NOTIONHHUTENBHBIX BBITOM) MpefocTaBieHsl PoHIOM
COTJIaCHO y4YeTHOM ITOJIUTHKE.

Cornacno npepocraBneHsslM DOHIOM HAHHBIM K HHBECTULHMOHHBIM
AOTOBOpaM € HErapaHTHPOBAHHOM BO3MOXKHOCTBIO MONYYEHHS TOMNOIHUTENbHBIX
BBIOJl OTHOCSATCS

- YHaCTHHKM IO IMEHCHOHHOH cxeme No 1, mo koTopolf mpemycMoTpea
TOJIBKO BBIIJIATa CPOYHON HETOCYAAPCTBEHHOMN MIEHCHY;

- OCTAaTKM CPEICTB 1O COJUIAPHBIM [EHCHOHHBIM CYETaM, KOTOPBIE He
0bpeMeHeHb! 00513aTeNIbCTBAME TIePel] y9acTHUKAMHK (BKJIATUMKAMMU).

CornacHo npefoctasineHHsIM DOHAOM NAHHBIM K CTPaxoBbIM JIOrOBOpaM
OTHOCSITCS:

" YYaCTHUKM MO IEHCHOHHOM cxeme No 4, ro KoTopoii mpemycmoTpeHa
TOJIBKO BBITLIATA MOXKU3HEHHON HETOCYapCTBEHHOM MEHCHH.

I'pynner  norosopos HITO, dopmupyrommx CTPaxOBbl€ [OTOBOPHI U
MHBECTULIHOHHDIC OrOBOPBI C HErapaHTUPOBAHHOM BO3MOXKHOCTBIO IONyYEHHUS
AOHOMHUTENHBIX  BEITOL, SIBIIAIOTCA JUIA Nesell  HACTOSIIEro  aKTyapHOTO
SaKIIOUCHAA  TPYNMNAaMk  OJHOPOIHEBIX  noroBopos'.  CooTBeTcTBYOLIAs
KaccupuKauys Mo yKasaHHBIM THIaM gorosopos HITO npuMensercs B Ponje.
TpumereHye ykasaHHOrO MOAX0/a ABIAETCS OGOCHOBAHHBIM B TOM 9HCITE C TOUKH
3PEHHUs TPEOOBaHMH MEXTyHAPOLHBIX CTAHAAPTOB (DUHAHCOBOH OTYETHOCTH
(MC®O (IFRS) 4 «Jlorosopsr CTPaXOBaHHUsD»), COINACHO KOTOPBIM MPOBEICHHE
TPOBEPKH aJeKBATHOCTH 0053aTEIbCTB NPOU3BOAUTCS OTHAETBHO 110 CTPAXOBBIM
AOTOBOpaM M MHBECTHULMOHHBIM  JOTOBOPaM  C  HErapaHTHPOBAHHOI
BO3MOXHOCTBIO MMOJIyYEHHUS TOTIOJHUTENBHBIX BBITOI.

# Kputepuit 0THeceHHsl I0roBOpa K rpynne OXHOPOLHBLIX OrOBOPOB —~ (haKT COOTBETCTBUS OTOBOPA CTPAXOBOMY
ROTOBOPY JINGO HHBECTHLMORHOMY JOFOBOPY C HErapaHTHPOBAHHOH BOIMOKHOCTbIO MOJtyHEHHS AOMOTHUTENLHBIX
BBITOJI COTTIACHO YUETHO# nosuTuke DoHpa.
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4.3. MartemaTHueckoe obecrneyeHHe mo OnpeaeseHH0 CTOMMOCTH
00513aTe/ILCTB N0 Hefocy}_lapCTBeHHOMy HEHCHOHHOMY obecreyeHHIO U

CTOMMOCTH 00513aTEJbLCTB O Aorosopam HETOCYAApCTBEHHOI'O
NEHCHOHHOT O oﬁecneqeunﬂ, OTpa)KeHHOﬁ B AKTYapHOM 3aKJI0YEeHHNH

MatemaTnyeckue METOIbI 110 OMPEIENEHHIO CTOMMOCTH OGS3aTENLCTE IO
HIIO cornacHo Hacrosiemy pasjeny aKTyapHOTO 3aKJIIOYEHHS YCTaHOBJICHEI
aKTyapueM ucxons u3 tpebosanuit ®CAJl HIID, ycraHaBIMBarOLIuX pacuer
CTOUMOCTH 00s13aTenbeTs o HITO kax IIPUBEJICHHYIO CTOUMOCTD BCEX JEHEKHBIX
IIOTOKOB 110 forosopam HITO.

Benmuunna 06s3aTeNnbeTB 110 y4acTHHKY i paccuuThIBaeTCA Mo Gopmyiie:

ALi = ZTETi(_ ’l‘Ci ) TVViC + ’l‘Pi ) TM/iP + TDi ) TWiD + TLi ’ TVViL +
£ WE) . . Dis, (4.3.1)
rae

T; — MHOXecTBO (COBOKYIHOCTE) AT, B KOTOpbI€ BO3HHUKAIOT [I€HEXKHBIE
IMOTOKM MO y4acTHUKY [ (oTpaxeHo B pasmene 4.2 «PacyeT cTOMMOCTH

0053aTenbCTB I1o HGFOCy,HapCTBeHHOMy NEHCUOHHOMY o0ecrieYeHuro»
HacTosaHliero AKTYapHOro 3aKII}OLI€HI/I51);

(i — BeJIMINHA MEHCHOHHBIX B3HOCOB IO YYaCTHUKY [ B JaTy T;
tP; — 00beM BBIILIAT HEroCcy 1apcTBEHHOMN MEHCUH 110 YYacTHHKY [ B ATy T;

D; — BbInaTe 10 cMepTH 1O yuacTHUKY i B nary T (mo gorosopam HITO,
NpeyCMaTPUBAIOILUM TaKHE BbITLIATHI);

7L; — BbINaTe! MO pactopxenuro qorosopa HITO ¢ TpeOOBaHUEM BBIILIATHI
BBIKYIIHOH CYMMBI 0O YYaCTHHKY [ B m4aTy T (1o porosopam HIIO,
IpEeNyCMaTPUBAIOILIUM TaKHe BBIIIATHI);

tEi — BennuMHa comyTCTBYIOMMX PAacXO0B 1o YYaCTHUKY [ B JaTy T;

tDis — MMCKOHTHPYIOMUIT MHOXHTEND B JaTy T,

W€ — BeposTHOCTD BO3HHKHOBEHMS JAEHEXHOI0 IOTOKAa IMEHCHOHHBIX
B3HOCOB .(; 110 yYaCTHUKY [ B AaTy T;

W — BeposTHOCTE  BO3HMKHOBEHUS JICHEeIKHOIO0 TOTOKA BBIIIIAT
HETOCY AapCTBEHHOM NEHCHHU . P; 10 y4aCTHUKY [ B HaTy T;

WP — BeposTHOCTD BO3HUMKHOBEHUS JAGHEXXHOr0 I0TOKA BBILIAT [0
CMepTH .D; 10 y4acTHHKY [ B 1aTy T;

W — BepOATHOCTb BO3HMKHOBEHHS JEHEXXHOI0 ITIOTOKA BBIIAT IO
pacTopxxeruto norosopa HITO ¢ TpeGoBaHieM BBIILIATEL BBIKYTHOI CyMMBl .L; o
YYacCTHHKY [ B aty T;

W — BeposTHOCTb BO3HMKHOBEHHUS JACHEKHOTO MOTOKA COMYTCTBYIOILUX
pacxonoB .E; 1o y4acTHHUKY I B maTy T,

T — JaTa BO3HUKHOBEHHWsA JCHEKHOrO NOTOKAa, T € T; 118 ydacTHHKa i
(otpaxxeHo B pasmene 4.2 «PacueT  CTOMMOCTH  OGS3aTENLCTR o
HETOCYNapCTBCHHOMY IEHCHOHHOMY OOECIEYeHHIO» HACTOSIIETO AKTYapHOTO
3aKJIIOYEHHS ).

JMCKOHTUPYIOIINI MHOKHTENE B ATy T PacCUHTHIBAETCS T10 bopmyite:
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.Dis = (4.3.2)

cLag’
(1+r6) 12

rje
TLClg — KOJIMHIECTBO MECHIIEB C JaThI AKTYapHOTO OLICHHUBAHUA A0 NAThI T.

T'G — CTaBKa JUCKOHTHPOBAHUs ACHEKHBIX IIOTOKOB.

Ilpu sTom B pamkax Gopmyis (4.3.1) kit U3 mokasareneii Ci, P

D, <L, E; MOXeT IPUHUMATh KaK MOJOXKUTETbHOE 3Ha4Y€HUeE, B CIIy4ae eciu
COOTBETCTBYIOWIMH NEHEKHbII IOTOK BO3HUKAET IO YY9aCTHHUKY | B JaTy T, TakK U
HYJICBOC SHAYCHUE, €CIIH COOTBETCTBYIOLIHI AEHEKHBIH [IOTOK MO YYACTHUKY | B
AaTy T OTCYTCTBYeT (OTpaxkeHO B paszene 4.2 «PacueT cTOMMOCTH 06S3aTeNLeTR
10 HETOCYNIApCTBCHHOMY IIEHCHOHHOMY O6€CIeueH I0» HACTOSLIEr0 aKTYapHOro
3aKJIIOUEHUS ).

CroumocTs  06Gsizarenscts no  HITO OpPEACTaBISET cOOOH cymmy
PacCiUTaHHBIX ~COITIACHO HACTOSIUEMY pasfiefly aKTyapHOTO 3aKIIoYeHMUs
00513aTENBCTB, HMEIOIMX  MOJOKUTENbHbII 3HaK, M0 BCEeM YYaCTHHKaM
(BKJIa4nKaM), a TakKe CyMMY OCTATKOB CPEACTB MO COJUIAPHBIM ITEHCHOHHBIM
CUeTaM, KOTOPbIE€ HE OOpPEMEHEHbI 00S3aTeNIbCTBAMH.

Bo ucnonnenne nynkra 2.11, a taxxke MyHKTOB 6.1.2-6.1.3 ®CAJ] HI1D
CTOMMOCTb  O0SI3aTENBCTB [0 JOrOBOpPaM HEroCy1apCTBEHHOI'O IT€HCHOHHOTO
obecrieyeHus, OTpakeHHas B aKTyapHOM 3aKIIIOYEHUH, (Janee — CTOMMOCTh
obszatenscTs o HIO, otpaxennas B aKTyapHOM 3aKIIFOYEHHH) OIpejessiach
kak max (X, Y, Z),

rae

- TOKaszaTenk X: CTOMMOCTh o0s3arenscts o HITO, paccuuTaHHas B
NPEJCTABIEHHOM BbIIIE HOPSIKE;

- TOKasaTenb Y: BEJIMYMHA, PACCUMTHIBAEMAs B MOPSAKE AHATOMHIHOM
HOpAAKY ONpeleNneHust CTOMMOCTH 0bs3aTenbeTs o HIIO ¢ Tem mckimouenuem,
HTO HE YYUTLIBAIOTCA JECHEXKHBIC IOTOKM, CBS3aHHBIE C COMYTCTBYIOLUMH
pacxolaMu, a pacyeT NMCKOHTHPYIOLIEro MHOXKUTENs MPOU3BOAUTCS MCXOMS U3

. 1
NoKazarened Buma;— S0 7} (7 - noms moxoma OT pa3sMelieHus CpeACTB
1=y

IICHCMOHHBIX PE3€PBOB, HailpapJsiemMas Ha d)OpMPIpOBaHHe COOCTBEHHBIX CpCACTB

. 1
®onpa) (T.e. He MCXOIs M3 TOKa3aTelell BUMA (r~ (,.) KaK IIpU ONpezeNeHrn
+ 7

CTOMMOCTH 00s3aTenbeTB o HITO).

- MoKazarenp Z: CyMMapHas BEJIHYHHA BBIKYNHBIX CYMM, IOUIEKAILIX
BBITATE B ClIyyae ONHOMOMEHTHOIO IPEKPALleHMS Ha JaTy aKTyapHOro
OLeHMBaHKs BCeX norosopos HIIO B oTHOEHMM BKIamuukoB W YUYaCTHUKOB
(COOTBETCTBYIOLIME CBEICHMUS npenocrasneHsl Dongom)C.

’ YxazaHHas KOMMOHeHTa YCTaHOBJICHA sl WCnoNHeHns nyHkTa 6.1.2 ®CAJ] HII® o Tom, uTo NpuBeIeHHAN
CTONMOCTE MOTOKA COMYTCTBYIOWNX NOCTYMIEHUIT H BBITLIAT AEHEKHBIX CPEACTB AOMKHA YYMTBIBATLCA B pazmepe
HE MEHee NpUBENCHHON CTOMMOCTH OXKMAAEMOTO MOTOKA NEHEKHDIX CPEACTB, HaNpaBAsAEMbIX HA MOIONHEHUE
coBCTBEHHBIX cpeacT POHMA 3a CUET A0X0MAA OT PasMELIEHHs CPEICTB IEHCHOHHBIX PE3EPBOB.

¢ VkasanHas KOMIOHeHTa YCTAHOBJICHA AN UCTIOJIHEHUS MyHKTa 6.1.3 GCAJ] HI1d.
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Pacuer CTOUMOCTH 00513aTeIbCTB o HTIO, OTpa}I(eHHOﬁ B aKTyapHOM
34KJIFIOYCHHUU, OPOU3BOAUTCS  OTAEJBHO 0 CTpaxoBbLIM AO0TroBOpam u
HHBCCTHLIMOHHBIM AO0roBopaMm ¢ HCF&p&HTHpOBaHHOﬁ BO3MOXHOCTBIO NoJiydyeHus
AOHNOJHUTCIBHBIX BBIIOJ.

4.4. AxTyapHble npeano/IoKeHus, HCIOJIb3yeMble NIPH pacyere
00513aTeJILCTB N0 HEroCYAapCTBEHHOMY NEeHCHOHHOMY o0ecneyeHHI0

4.4.1. CraBka AMCKOHTUPOBAHHUS

Cornacno tpe6osanusim 1. 3.3.5 MCAJ] HII®, npu BEIGOpe akTyapHBIX
TIIPEATONIOKEHUH O CTaBKE AMCKOHTHPOBAHHS aKTyapHIO ClIe/yeT YUUTHIBATh:

- CTaBKH MO (PMHAHCOBBIM HHCTPYMEHTaM HPH HU3KOM KPEIUTHOM PHCKE
(HampuMep, CTaBKM, OCHOBAHHbBIE Ha KPUBBIX JOXOAHOCTU HAaLEe>KHBIX
KOPIIOPAaTUBHBIX MITH IOCYIAPCTBEHHBIX 0bnuranuii);

- MOZCIH, HCIONb3yeMbIE I/ ONPEJeNIeHUs CTaBOK JMCKOHTUPOBAHHS,
BKIIFOYast HCXOHbIC TIPE/NOIOKEHHUS U OTPaHUYESHUSL;

- MHTEpBall pasyMHBIX albTePHATUBHBIX CTABOK AUCKOHTUPOBAHHMSL.

AKTyapuio CleflyeT OIpeNeNsTh CTaBKY JUCKOHTHPOBAHUS C YYeTOM
OKHIACMBIX KOMUCCHH M UHBIX PACXOJ0B, CBS3aHHBIX C YIIPABIICHHEM aKTHBAM.

AKTyapuio crieflyeT BBIOMpaTh CTaBKy AMCKOHTHPOBAHHUS, OTPaXKaroLLyIO
OXHI@HUS O NOCTYIHOH Il HeroCcynapCTBEHHOTO MEHCHOHHOTO (GoHIa craBke
BIIOXKEHUA CPEACTB IPU HU3KOM KPEJUTHOM PHCKE C YYETOM WHBECTHIHOHHOM
TOJIUTUKY, HOPMATUBHBIX M JIPYTUX OIPaHMYEHHH, a TaKXKe C YYETOM MpaKTHKHU
MHBECTHPOBAHHUSI HErOCY IapCTBEHHOIO TIEHCHOHHOTO (hOH/IA.

B cuny orpanndensoro maGopa umerommxcs CBEJICHHH, a TaKXKe B CBA3H C
TEM, HTO JJIsi ONPENCJICHUS] CTaBKH IUCKOHTUPOBAHUS OBLIM HCIIONB30BALEI
FOCYIapCTBEHHbBIE O0IMrauuy ¢ HU3KMM YPOBHEM KPEeIUTHOIO pHCKa, MOJNOKEHHUS
ab3aua mecroro n. 3.3.5 ®CAJI HII® (B 4acTW y4éTa MHBECTHUIIHOHHOI
HOJIMTHKH,  HOPMATHBHBIX ~ OIPaHMYCHUH W TIPAKTUKH  HHBECTHPOBAHUS
HET'OCYAapCTBCHHOTO  I€HCHMOHHOTO (OHAZ), a Takke ab3aleB TpPeThero u
deTBepToro 1. 3.3.5 ®CAJ] HII® He npuMeHsuch.

B cootsercTBUM ¢ OOIIENPHHSTOM MEXAYHAPOIHOU MPaKTUKOH, a TakKe
IIpUHLMIAMY,  TPUMEHSEMBIMM B paMKax MeXIyHAPOIHBIX CTaHJApTOB
(HHAHCOBON OTYETHOCTH, CTaBKa AUCKOHTUPOBAHUS ONPEIENSAETCS HCXOMs M3
TIOKa3aTeNed PBHIHOYHON JOXOMHOCTH BbICOKOKAYECTBEHHBIX KOPIIOPATUBHBIX
obnuranuMi ¢ COOTBETCTBYIOLIHMHU CpokamHu ofpamienus. B cTpamax, rue
OTCYTCTBYET ~ NOCTAaTOYHO pasBUTHIl DPBIHOK TAKOTrO poja  OOJIMramuii,
HCIIOJIB3YCTCS PBIHOYHASL JOXOIHOCTh FOCYAaPCTBEHHBIX 00U aLMiA.

JlanHple 1o uToram Topros  28.12.2020-30.12.2020 o JOXOJHOCTU
FOCYAapCTBEHHBIX OONUrauuif Co CpOKaMd IOralleHwus, COU3MEPUMBIMU  CO
CPCAHCB3BCUICHHBIM ~ CPOKOM  HCIIOJHEHHS  o0szarenbctB  @DOHAa MO

22



HEroCy 1IapCTBEHHOMY TMEHCHOHHOMY 00€CIeYeHUI0, 00bEMEI TOPrOB 10 KOTOPBIM
CYWECTBEHHBl W KOTOpble OOpaljaroTcss Ha PBIHKE HE MeEHee Tpex JIeT,
npencraslieHbl B Tadauue 4.4.1.1.

Tabnuya 4.4.1.1. Ceedenus o doxodnocmu obnueayuii hedepanvroeco 3aiima

Haumenosanue | Jlara Cpox o | Jhopaumns (no Joxonxocts 1o uroram TOPros, % rofoBbIxX
03 NOrameHus norauenus, | Makkosero), (110 cpeanensBelICHHOMN UeHe 3a JcHD)
ner JIeT 30.12.2020 29.12.2020 28.12.2020 Cpenuee

(Ha (Ha
30.12.2020) | 30.12.2020)

Od3 26221 23.03.2033 122 8.3 6.29 6.30 6.34 6.3

B Ommxaliell OKpeCTHOCTH NaThl aKTYapHOTO OleHUBAHMUS JIOXOAHOCTh K
MOTaIICHUIO O0JIUraluit HAXOAUTCS B HHTEpBae 6.29%-6.34%. i nanpHediero
aHallu3a ObLIO HCHOJIb30BAHO MEJMAHHOE 3HAUCHHE 6.3%, KoTOpoe TaKxke
COOTBETCTBYET CpeJHEMY 3HAUYEHUIO B JHATIA30HE.

B cooTsercTBUM ¢ 3akoHOAaTeNbCTBOM DOHI pa3sMellaeT MeHCHOHHbIE
PE3CPBBL € YHETOM INpUHIMIA COXPaHHOCTH. B memsx pacuera yuer oroif
0COGEHHOCTH MOZIENIMPOBAJICS KAK HEOBXOAUMOCTE TIOKYTKH ONLIKOHA Ha POJAKY
(put option) ¢ LeHOH MCTIONHEHWs, paBHOH IeHe MIOKYIIKY, YMEHBIIEHHON Ha
HODMATHBHBIH pasMep CTPaxoBOTO pe3epBa (B NMPOLEHTaX), B OTHOLICHUH
OOIHralMK TOTO e BBINYCKa, KOTOPEIH HCIIONb30BANCS IS ONpeeNeHns CTaBKH
ACKOHTUPOBAHUS. PaccMaTpuBanyich yCIOBHbIE OMIHOHBI CO CPOKOM oOpaieHus
ONUH IOX W IEPUOAOM YCPEIHEHMS IIPH ONpeeNeHUN CpeaHeKBaApaTHIECKOro
OTKJIOHCHUS C MOMEHTa Hayajia GMPIKEBBIX TOProB YKa3aHHOM OBIUIalni.

Ilpeanonaragocs MOCTOSHCTBO CTOMMOCTH rapaHTUd B TEUYEHHE BCEro
NIEPHOJA IPOTHO3UPOBAHUS.

Ilo cocTosiHMIO Ha pHaTy aKkTyapHOro OIEHMBAHUS J0JIT  10XO0/[a,
HalpasJAeMas Ha rapaHTMPOBaHUE HEOTPULATENBHOIO (PUHAHCOBOTO Pe3yIIBTATA,
COITIACHO MPOBEAEHHBIM pacy&TaM, COCTaBisieT OKoIo 0.6% OT CTOUMOCTH
aKTUBOB QOHJIA [0 HETOCYIAPCTBEHHOMY MEHCHOHHOMY 06eCMeYeHHIo.

Kpowme toro, npu onpenenenuu crapku AVCKOHTUPOBAHUS TIPHHUMAIIUCH BO
BHUMAHHE PACXO/IBI, CBA3AHHbIC C Pa3MCLLICHHEM CPEJICTB IEHCHOHHBIX PE3epBOB
(BO3HAarpaKIEHUsT  YNPABISIOLIAM  KOMMAHUAM U CTIeHUaNu3HPOBAHHOMY
JEeNO3UTAPHIO).

Pazmep BO3HArpaxxaeHui YTIPaBJSIOIIHNM KOMIIaHHUSIM u
CHELHATM3MPOBAHHOMY NIEIIO3UTAPHIO B OJHOM KaleHJAPHOM FOIy HCUHCISAICS
Kak ~ OTHOUICHHE COBOKYNHOro 00beMa BO3HATPXIEHUH YIPaBIsIONINM
KOMITAHUAM U CTICLMaNM3UPOBAHHOMY JICTIO3UTAPHUIO B COOTBETCTBYIOLIEM FOLY K
CToMMOCTH  akTMBOB  (oHJa N0  HErocylapcTBEHHOMY NEHCHOHHOMY
o0ecneYeHnIo.

CoryacHo HCTOPHHECKMM MaHHBIM, MPEACTABIEHHBIM ®onnom 3a 2018-
2020 romel, pa3sMep BO3HATrPAXKICHHUS YOPABISIOMIUM  KOMIIGHUSM |
CIHCLUUAIM3UPOBAHHOMY JICTIO3UTAPUIO (B MPOLIEHTAX OT CTOMMOCTH AaKTHBOB

(DOHIIa 1o HEIroCyJapCTBEHHOMY HCHCHUOHHOMY O6€CH€‘I€HHIO) COCTaBHJ OKOJIO
1.0%.



Io cocTosHuIo Ha ATy akTyapHOro OLeHMBAHMS CTABKA JUCKOHTUPOBAHUS
cocraBuna 4.7% rofoBbIX (AJs BCEro rOpU30HTA IIPOrHO3UPOBAHUS JIEHEKHBIX
OTOKOB) (6.3% - 0.6% - 1.0%).

B cBf3M ¢ u3MeHeHMeM CTPYKTYpHI pPOLEHTHBIX CTABOK 11O
FOCYNapCTBEHHBIM LEHHBIM Oymaram (IO CpaBHEHHIO C MpenblAyLueil oT4eTHOI
JIaTol’) CTaBKa NMCKOHTHPOBAHMS TAKKe H3MEHHIIACH 10 CPaBHEHHIO C pazMepOM
Ha TPEABRINYIIYI0 OTHETHYrO naTy. Ha npeablmymiyro oTueTHyio nary craska
JUCKOHTHPOBaHUs cocTaBuia 7,6% TomoBbBIX.

4.4.2. OxugaeMast cTaBka HHBECTHLHMOHHOH JOXOAHOCTH

B uensix obecrieueHMs corjacoBaHHOCTH aKTYapHbIX MPEeNNoNoKeHUH
OKMAAEMasd CTaBKa WHBECTULUMOHHON JIOXONHOCTH HPHHUMAETCS PABHOM CTABKe
AUCKOHTUPOBAHHUS M COCTaBUIIA Ha [JATy aKTyapHOIO OLEHUBAHHS 4.7% romoBbIX
(A5t BCErO rOPH30HTA MPOTHO3UPOBAHHUS NEHEKHbIX IIOTOKOB).

B cBsi3u ¢ aTHM, a TakKe NpUHUMAS BO BHUMAaHHE (haKT U3MEHEHHUS CTaBKY
AUCKOHTHPOBAHMUS II0 CPABHEHHIO C PAa3MEPOM Ha NIPEABIAYILYIO OTUETHYIO zary,
OXKHJlaeMasi CTaBKa HWHBECTHLMOHHON JOXOHHOCTH TAaKKe M3IMEHWIACH IO
CPaBHCHMIO C pasMEpOM Ha MPeABIIYLIYIO OTYEeTHyio AaaTy. Ha TIPEABINYIIYIO
OTHCTHYIO NaTy OXHJaeMas CTaBKa WHBECTULMOHHOMN JOXOAHOCTHU COCTABHIIA
7,6% rogoBBIX.

4.4.3. Omnnaemaﬂ AOXOJHOCTL, HOAJIeXKanasg OTpazKeHu1o Ha
HEHCHOHHBIX cUeTax

OxupnaeMass J0XOMHOCTb, MOMIEKAILAS OTPAXEHHUI0 Ha TICHCHOHHBIX
CYCTax, ONpEeNEeNIeTCs HCXOAS M3 OXHUAASMOM CTABKM HHBECTHLMOHHOM
AOXOIHOCTH, YMEHBIICHHOH Ha OTYMCIEHMS Ha (OPMHUpOBAHHE COOCTBEHHBIX
cpencts @oHAa M OTYMCIeHHMs Ha (OPMHPOBaHHE CTPaxoBOIO pe3epsa,
POU3BO/IMMBIE 33 CHET J0X0/1a OT Pa3sMeLIEHHs CPEICTB IEHCHOHHBIX PE3epBOB.

JIs  ycTaHOBIeHMS MpPEANONOXEHHS O BeNUYMHE OTYMCIEHMH Ha
(hopmupoBanye cobcTBeHHBIX cpencTB MOHAA U OTUHCTeHui Ha dopmupoBanue
CTPaxOBOI0 pe3epBa, NPOM3BOJUMEIC 33 CYET JOXOHA OT Pa3MELIEHMS CPEACTB
ICHCHOHHBIX pE3epBOB, aKTyapueM ObUIM 3ampolleHbl gaHHele y DoHma o
BEIMINHE  NI0OXOAa  OT  pa3sMelIeHHs CPeACTB  MEHCHOHHBIX  Pe3epBOB,
HalpaBJIeMOro Ha ()OpMMpOBaHHE COOCTBEHHBIX cpeiacTB Donna (uMy1ecTBa,
MPEIHASHAYCHHOTO sl OOCCIieYeHHUs YCTaBHOH NESTeNbHOCTH), CTPAaXOBOTO
Pe3epBa 1 pesepBa IOKPBITHS MEHCHOHHBIX 00A3aTENbCTB B TeUeHHe INEpHOMA

7 3nech 1 ganee 1o TEKCTY HACTOAUIErO aKTyapHOTO 3aK/IOUCHMs MMOJL TEPMMHOM HPEAbLAYIIAs OTYETHas naTa
TIOHMMACTCS MpCAblAyLIas OTYETHAsA AaTa, HAa KOTOPYIO MPOBOAMAOCH OGS3aTENbHOE aKTyapHoe OlLeHUBaHUE
neatenbHocTn Monpaa (31.12.2019).
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2013-2020 rr., a Takxe o HOJUTHKE 11O pacipesesieH|IO 10X04a OT pa3MeLleHHs
CPCACTB  IICHCHOHHBIX pE3epBOB NN Lejed NpUMEHeHUs Ha Onmkaiiyro
IIEPCIIEKTUBY.

Do coobImmi akTyapuio 06 OTCYTCTBMM B DOHIE MNOMUTUKHU 110
PACHPCACICHAIO I0XOAa OT pa3sMELUEeHHs! CPENCTB NEHCHOHHBIX PE3epBOB A
LeNed IpruMeHenust Ha Grrkaiinyro IIEPCIIEKTUBY.

Kax mnokaszan amanms npenocrasienHbix ®oHzom JaHHBIX, B TEUYEHHE
yKasaHHoro mnepruona @oHI HanpaBiss  eXErogHo Ha hopmupoBanue
cobCTBEeHHBIX cpencTB PoHAa (MMyLLeCTRa, [IpeAHa3HAYE€HHOr0 I oOecrieyeHus
YCTaBHOU nesATenbHOCTH) oT 14,5% no 15% noxoma or pa3MeleHu st cpesicTB
NICHCHOHHBIX Pe3epBOB (MCKIIOUeHHe cocTasiseT 2015 rox, B KOTOPOM J0XOJ, OT
Pa3sMEILCHUS CPENICTB IEHCHOHHAIX PE3ePBOB HE HANPABIUICS Ha dopmupoBanme
MMYIICCTBA, MPENHA3HAYEHHOTO 1715t 00eCIeUeH s YCTaBHOM NeaATeNnbHOCTH).

B cBa3u ¢ aTum oruncnenus ua (opMUpOBaHUe COGCTBEHHEIX CPENCTB
MPUHUMATICE PABHBIMU 15% OT 0X0fa OT pasMmelleHns CPeACTB MEeHCHOHHDBIX
PE3€pBOB (U1 BCErO TOPU30HTA MPOTHOSHPOBAHMS JCHEKHBIX [IOTOKOB).
YKasaHHOe INpeAnonokKeHHe (BENMYMHA OTYMCIEeHHH Ha (dopMmuposanue
COOCTBEHHBIX CPEJACTB) HE W3MEHUIOCH MO CPaBHEHHIO C pa3MepoM Ha
NPEeABITYIYIO OTYETHYIO JIaTy.

Taxoxe ananus npegocraBneHHbIX GOHIOM TAHHBIX II0Ka3aJj, 4TO B TEUEHHUE
2013-2020 rr. ®oHx B cpeiHeM HAIPaBNsUT 0KOIO 2% OT J0X0Mla OT pa3MeLeHUs
CPCACTB NEHCHOHHBIX PE3EPBOB Ha (DOPMUPOBAHKE CTPAXOBOTO Pe3epBa.

B cBasu ¢ stum orumcnenus ma (opmMHUpoOBaHHE CTPaxOBOro pesepsa
IPUHAMAJINCh PAaBHBIMU 2% OT N0XOfa OT pa3sMelleHHs CPEelCTB MeHCHOHHBIX
PE3EPBOB (/151 BCEro FOPU30HTA IPOTrHO3UPOBAHHUS NEHEKHBIX IOTOKOB). B cBsizn
C pacllVpeHUeM NIUTENbHOCTH aHATU3MPYEMOro NMEPHOJA BPEMEHH, YKa3aHHOe
NPEANONOXKEeHNE (BeMYMHA OTYUCIICHHH Ha (POPMHpPOBaHUe CTPaxoBOro pe3epna)
M3MEHHIJIOCH TI0 CPAaBHEHHIO C PasMepOM Ha MpeMbIAYINYIO OTYETHYIO aaTy. Ha
TPEABIAYILYIO  OTYETHYIO JaTy BeNMYNWHA OTYUCIEHHH Ha (HOpMHpOBaHMe
CTpaxoBoro pesepsa cocrasiasina 0% oT noxoma oT pasMeleHus CpeaCTB
MEHCHOHHBIX PE3ePBOB.

Ha nary akryaproro ouenuBanms [IPEANOJIOKEHHE 00 O0XKMIaeMOMH
MOXOIHOCTH, MOJUIeXKAIIEH OTPAKEHHIO Ha IEHCUOHHBIX CYeTAX, COCTABHIO OKOJIO
3.9% (4.7% - 4.7% x 0.15 - 4.7% x 0.02) (w1s Beero TOPU30HTA NPOTHO3UPOBAHHUS
JCHEXHEIX IOTOKOB).

B cBsi3u ¢ u3sMeHeHHeM 0XH1aeMOil CTABKKM MHBECTHIIHOHHOMN JIOXOIHOCTHU
10 CPaBHEHMIO C NPENBIAYHIEH OTYETHOH JAaTOH, a TaKkKe NPEeNIIONOKEHUS O
BEJIMIMHE OTYMCICHUH Ha (OPMUPOBAHHE CTPAXOBOIO pe3epBa [0 CPaBHEHUIO C
NPEeNbIIYIIeH OTYETHOH JaTod, MNpealIoNoKeHue o pasMepe  OKHIaeMoi
AOXOJIHOCTH, ~IOANECKAIEH OTPAKEHMIO Ha [IEHCHOHHEIX CUeTax, TaKiKe
M3MCHHUJIOCH 10 CPaBHCHHMIO C Pa3MEPOM Ha MPelbLAYILYI0 OTYETHYIO aTy. Ha
TMPEABIAYIIYIO OTHETHYIO NaTy NpPEeINONOKEeHHe 00 OXHUAAEMOH JOXOIHOCTH,
TIOJUIEXKAILEH OTPAXKEHHIO Ha IEHCHOHHBIX CUETAaX, COCTaBISIO 6,46%.



4.4.4. Oxxunaemblii ypoBeHb HHAEKCALMH pa3sMepoB Herocy1apcTBeHHbBIX
NEeHCHIl 32 CYeT HHBECTHIIHOHHOTO 10X0/1a

Cornacno  mpenocrasneHHbM  ®oOHIOM HUCTOPUYECKUM  JaHHBIM
DoH/{ He IPOU3BOJUT HHIEKCALIMIO PA3MEPOB HErocyIapCTBEHHBIX MTEHCHUI 32 CUeT
AoXoia OT pa3MELIEHHUsI CPECTB MIEHCHOHHBIX PE3EPBOB.

Ilencnonnsle rmpaBunma, a  TaKKe JOTOBOPBI  HErOCYJIapCTBEHHOTO
NIEHCHOHHOIO ObecreveHns He colepxar 06s3aHHOCTh s DoHna IIPOBOJIUTH
MHJIEKCALIMIO pa3sMEPOB HErOCY/NAapCTBEHHBIX MEHCHH 3a CYET MHBECTHLHOHHOIO
Joxoza.

OxuzaeMblil ypOBEHD HHIEKCAIMH Pa3MepoB HEroCyAapCTBeHHBIX TEHCHI
34 CHCT MHBECTHLIMOHHOTO 10X0/1a cocTaBiAeT 0% rooBbIX (17151 BCEro ropu30HTa
TPOTHO3UPOBAHUS IEHEXKHBIX [TOTOKOB).

YKazaHHOE NIPEATNONoXKeHHe He H3MEHUIOCH 10 CPaBHEHHIO C pa3MepOM Ha
MPeNBIAYIYIO OTYETHYIO JAaTy.

4.4.5. BeanunHa cONyTCTBYIOMMX PaCX0/I0B 10 HEroCy1apCTBEHHOMY
NEeHCHOHHOMY ofecneyeHHIo

Ilpy MoOnenMpOBaHMM BBHIIIAT  JEHEKHBIX CPEICTB, CBS3AHHLIX C
OCYINCCTBICHUCM HErOCYJapCTBEHHOIO NEHCHOHHOTO OGECHeYeHHs, B Lelsx
BBIOOpA aKTyapHBIX IIPEANONOKeHH 06 ypOBHe pacxoJoB, KOTOpBIE HOIKEH
HECTH HEroCy[NapCTBEHHBIH @EHCHOHHBIN (OHA AN  BBINOJHEHUS CBOUX
00513aTeNbCTB Nepe]l yIaCTHUKAMY, Obil IPOBENEH aHANU3 HCTOPUYECKUX JAHHBIX
HEroCY1apCTBEHHOTO MEHCHOHHOIO (DOH/IA 32 TPHU rOja, NMPEAIIeCTBYOLUX 1aTe
akTyapHOro ouenusanus (2018 — 2020 rr.). B teyenue ykazanuoro nepuoja He
OBLIO BBISBICHO AHOMANBHBIX H3MEHEHHIl pasMepoB pacxogoB Donpa, He
BBISIBIICHO COOBITUH, OKa3aBIIUX CyHIECTBEHHOE BIMSHUE HA COCTAB U CTPYKTYpPY
pacXonoB, pecTpyKTypusauus QPoHa HE MPOBOAMIACH, CTPYKTYpa ¥ 0OBEM
KJIIMEHTCKOTO MOPTQENs He MpeTepriesid CYIEeCTBEHHbIX W3MEeHEeHHMIR. JuHamuka
ob1iero o0bséMa pacxosoB B LEIOM COOTBETCTBYET OXHIAEMbIM TEHIEHIUSIM C
Y4ETOM H3MEHEHHUS 001X SKOHOMUYECKHX YCIOBHH 1 NapaMeTpPOB eSITENBHOCTH
®onpa.

Ha ocHoBanuu npoBenéHHOro ananmsa, a Takxke NpUHUMAasl BO BHUMaHue
HH(IISLMOHHBIE XapaKTep POCTa COMYTCTBYIOLIMX pacxosioB, aKTyapHil NpUIIEN K
3AKTIOYEHHIO O [e/ecO00pasHOCTH  HUCTIONB30BaHUs Haubonee aKTyalbHBIX
AaHHpIX (3a 2020 rom) o pasMepe COMYTCTBYIOLUMX pacxonoB s Lejel
[IPOBENCHUSA aKTyapHOro oueHuBaHUA. Kpome TOro, ucxois W3 IUHAMUKH
M3MCHEHUS pasMepa CONyTCTBYIOLIMX PacxXolOB B TEUEHHE AHATM3HPYEMOTO
nepuona (2018-2020 ronwr), GbUIO MPHHATO pelleHue O Helenecoo0pa3HoOCTH
YCPEAHCHUs pasMepa pacXo/l0B 3a TPEXJIETHUH NEePHOM B CBS3M C TEM, YTO TaKOe
YCpGAHEHNWE — MOITIO  MOBJEYL  CHCTEMATU4ECKOE  3aHIDKEHWEe  pasMepa



COOTBETCTBYIOUIMX  OOA3AaTENbCTB, [0  CPAaBHEHHIO ¢  SKOHOMUYECKH
00OCHOBaHHBIM YPOBHEM.

Pacuer BenMYMHBEI COIMYTCTBYIONMX pPACXOIOB IO HEeroCyAapCTBEHHOMY
IIEHCUOHHOMY o0ecnedyeHnio (B pacyeTe Ha OMHH TEHCHOHHBIM CUeT B roj)
[IPOU3BE/ICH aKTyapueM MCXOJIA U3 OOLIEH BENHYNHBI PACXO/I0B, TPOU3BEACHHBIX
DOHIIOM B OTYETHOM IOAY 3a CYET COGCTBEHHBIX CPEACTB, a TaKXxe CpenHeil
HYUCJIEHHOCTH y4acTHUKOB DoHpa B Teuenue 2020 rona. CpenHsiss 4UCIEHHOCTD
y4acTHUKOB (BKnamuukoB) Pouna B Teuenue 2020 rona paccumTHIBaNach Kak
CpelHee apu(h)METHHECKOE YMCIEHHOCTH YYaCTHHKOB (BxnagunkoB) DoHma 1o
COCTOAHHMIO HAa [aTy aKTyapHOIO OLEHMBaHMA M YHCIEHHOCTH YYaCTHHKOB
(BknaxunkoB) POHMIA 110 COCTOSHUIO Ha NPEIBIIYIIYIO OTYETHYIO JIATy.

Jis uerned ykasaHHOro pacueTa pacxojpbl, npousseneHHble DoHIOM B
OTHETHOM IOy 32 CYET COOCTBEHHBIX CPENCTB, BKIIOYAIM CTATHH pacxoJios,
KOTOpbIE [OJDKEH HecTH MDOHA A BLIIOJHEHUS CBOUX 0OS3aTelbCTB nepen
YYaCTHUKAMU (BKIaTYMKAMM).

BenuuuHa  cOmyTCTBYIOIMX — PacXomoB o HEerocy1apcTBEHHOMY
NEHCHOHHOMY ofecnedeHuIo (B pacueTe Ha OIMH MEHCHOHHBIH CUeT B rof) 1o
COCTOSHHUIO Ha ATy aKTyapHOI'O OLEHUBAHUS cocTaBisieT 8 600 py6Geii.

B cBs3M ¢ W3MeHeHMEM OTYETHOro mepuona, 3a KOTOPBIA HUCUUCIISHOTCA
COTYTCTBYIOLIME PACXO/IbI [0 HErOCY JapPCTBEHHOMY NEHCHOHHOMY 00€eCIIeYeHHIO,
BEMYMHA COMYTCTBYIOWIUX PACXOOB 110 HEroCyapCTBEHHOMY MEHCHOHHOMY
obecrieyennio (B pacueTe Ha ONUH MEHCHOHHBIA CYeT B rosl) U3MEHHUIIACh IO
CPABHEHHIO C pasMepoM Ha MpPENBIAYIIy0 OTYETHYIO Aary. Ha mpemsiayiiyro
OTHETHYIO JlaTy BENMYHHA CONYTCTBYIOLIMX PAacXOJOB IO HETrOCYdapCTBEHHOMY
NEHCHOHHOMY oO0ecrnedeHuo (B pacdyeTe Ha OOMH IE€HCHOHHBI CueT B ron)
cocrasisna 5 060 py6.

4.4.6. Temnbl pocTa CONYTCTBYIOLIMX PACXOAOB 110 HEerocyAapcTBeHHOMY
NEeHCHOHHOMY 00ecHeYeHHIo

Jl1s yCTaHOBJIEHMS NPEeNIIONONKEHHS O TeMMax pOCTa COIYTCTBYIOLIMX
PacxolloB 10 HErocCy1apCTBEHHOMY IEHCHOHHOMY obecrieyenuto (B pacuere Ha
OZMH IEHCHOHHBI CYET B rox) Obla MPOaHaIU3MPOBAHA IHHAMUKA pocTa cpeHeit
3apaboTHOM TutaTel paboTHHKOB PoHIa 32 nepuoxn ¢ 2014 roma mo 2020 rox
BKIIIOYMTENPHO, a TaKkKe JAWHAMMKa MHIEeKCAa MOTpeOUTeIbCcKUX LEeH 34
aHaJOTMYHBIA nepuon BpeMmeHHS. CBefeHHMs O BelUYMHE CpelnHel 3apaboTHOMN
miatbl pabotHukoB PoHma mnpepocrabiensl Mommom. Kak nokazan aHaJu3,
CpeIHHE TEMIIbl pOCTa 3apaboTHOH miiaTel paboTHUKOB POHIA MeHbIIe CPeIHUX
3HAYeHUH UHJEKCA MTOTPEOUTENBCKUX LIEH.

Onnaxko neHexusie notoku Gouna IIPU pacyeTe MeHCHOHHBIX 0053aTeILCTR
MOZEMPYIOTCS Ha MOJTOCPOYHYIO MEPCHeKTUBY. B CBI3M ¢ 3TuM, a Taxxe

§ AHanu3 TUHaMUKH 3apa60TH0171 njiatsl B PoHAe CBA3aH C TEM, YTO PACX0olbl Ha OMJIaTy TpyAa ABJISAIOTCSH

OJIHOM M3 OCHOBHBIX cTaTeit pacxonos ®oHpa.
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MPUHUMAS BO BHMMAHHE, 4YTO CHIDKCHHE B DEANBHOM BBIPAKEHHH (C y4eTOM
MHQIISLMN) YPOBHS 3apaboTHOM TIaThl paGOTHHKOB ®onpa, a TakKe pacxoloB Ha
OIIaTy Tpyla CONMPSDKEHO C PHCKOM IOTEPH KaApOBOIrO IOTEHLHANA, a TAKKe
PBIHOHHBIX NO3uLMH DOHAA, TeMIEl POCTAa CONMYTCTBYHOLIMX pacxoioB 10
HETOCYIapCTBEHHOMY [ICHCHOHHOMY OGECIIEYeHHIO YCTAHOBIIEHBI Ha YPOBHE
IPOTHO3HOHW CTaBKH MHOIsiuuK. [IporHosuas craska UHQIAIUYA PACCUUTaHA KaK
CPCAHEE  ICOMETPHMECKOE NPOrHO3HBIX TEMMNOB HHMIALMM 33 [EPHOL,
COOTBETCTBYIOIMH  CPEAHEMY  CPOKY  MCIIOJHEHHWsS  O0OS3aTeNbeTB 1o
HETOCYIapCTBEHHOMY =~ IIEHCHOHHOMY  obecrevenuio. VMCTOYHMK  JaHHBIX
IPOTHO3HBIX TeMNOB WHOIsAuMK - Economist Intelligence Unit (mporHo3 or
16.12.2020). Ha paTy akTyapHOTrO OllEHMBaHUS IIPOTHO3HAS CTaBKa HHQISLHU
(CpenHee TeoMeTpHYECKOe TIPOTHO3HBIX TEMIIOB UHQIADME 32  [EPUO,
COOTBETCTBYIOIMH  CPEJHEMY  CpPOKY  HCIOJHEHHS  OOS3aTeNbeTB MO
HETOCY1apCTBEHHOMY NEHCUOHHOMY obecnedeHuio) coctapuia 4,0%.

Temn pocta comyTcTBYOWIMX —pPAaCXOMOB IO HEroCyJapCTBEHHOMY
[IEHCHOHHOMY O00ECIEYEeHHIO 110 COCTOSIHUIO HA 1Aty aKTyapHOrO OLEHHUBAHUS
cocraBun 4,0% romoBeIX (U1 BCEro rOpH3OHTA [IPOTHO3UPOBAHUS [I€HEKHBIX
IIOTOKOB). :

B cBs3M ¢ H3MeHeHHEM NPOTHO3HBIX TEMIIOB MHQIAUMM COTJIaCHO JaHHBIM
Economist Intelligence Unit mo cpaBHeHWIO ¢ JaHHBIMEH 110 COCTOSIHUIO Ha
MPEABIAYIIYIO OTIETHYIO AATy, IPEANOIOKEHUE O TEMITaX POCTA COMYTCTBYIOLLMX
pacxolloB MO  HETOCYAAapCTBCHHOMY IEHCHOHHOMY OOECHEeYEeHHUI0 TaroKe
MSMEHIJIOCH IO CPaBHEHMIO C pa3MepOM Ha MPeIbIAYLIYI0 OTYETHYIO Aary.
Ilpepnonoxenne o  rtemmax  pocra COMYTCTBYIOLIUX  pPacxXOdOB MO
HCTOCYZapCTBCHHOMY  IIEHCHOHHOMY  OOECIIEYEHHI0O 0 COCTOSHMIO Ha
NPEABIAYIYIO OTYETHYIO AaTy cocTaBuiio 4,1% rogoBbix.

4.4.7. Cpeausisi BeIH4MHA I'O0BOI0 IIEHCHOHHOIO B3HOCA (B pacuere na
OJIHOI'0 YYACTHHKA)

CornacHo npenocrasneHnsiM DOHIOM JaHHBIM Ha 3Talle HAKOMICHHS y
DoH/la MMEIOTCS YIACTHUKH T10 IEHCHOHHOM cxeme Ne 1 U 110 IEHCHOHHOM cxeMe
Ne 4.

B cBmsu ¢ stmM npepnonoxenme o cpenmedl BenmumHe roZ10BOro
NCHCHOHHOTO B3HOCA (B pacyeTe Ha OJHOLO YYacTHHKA) YCTAHABIMBATIOCH
OTZICJIBHO II0 NMEHCMOHHOH cxeMe No 1 u 1o neHcuoHHo# cxeme No 4. C y4eToM
obbema mnpenocrapneHHbIX DOHIOM JAHHBIX, CPEeAHssl BEIMYMHA TOJOBOTO
TNCHCHOHHOIO B3HOCA (B pacueTe Ha OJJHOrO yYacTHUKA) ONpeelIsIach Ha OJHOM
YPOBHE TI0 BCEM YYaCTHHUKaM (BKIaJ4MKaM) B PAMKaX OJHOM TIEHCHOHHOMH CXEMEI
(MEeHCHOHHOM cxeMbl Ne | M HEHCHOHHOM cxeMbl No 4).

Ananus npenocrabieHHbIX DoHIOM AaHHBIX 33 2018-2020 rr. mokassiBaer,
HTO CPE/IHAs BENUHMHA rOJ0BOTO IEHCHOHHOrO B3HOCA (B pacuere Ha OJHOIO
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Y4aCTHHKA) 110 NEHCHOHHOM cxeMe Ne | cocrasmsier 1 481 py06., MO MEHCHOHHOMH
cxeme Ne 4 - 106 py6.

B cBasu ¢ 3TMM npexmonoxedue o CpelHEeH BeJIUYMHE TOJOBOrO
NICHCHOHHOIO B3HOCA (B pacyeTe Ha OJQHOIO yYaCTHHKA) 110 IEHCHOHHON CxeMe
Ne T coctaBuno 1481 py6. (m1s Beero FOPU30HTA NPOTHO3UPOBAHMS NEHEIKHBIX
MIOTOKOB), IO IIEHCHOHHOH cxeme Ne 4 - 106 py6. (w1s Bcero ropusoHTa
IPOTHO3UPOBAHHUS IEHEXKHBIX TOTOKOB).

B ¢Bsi3u ¢ aktyanmsauueit ananmupyemoro Neproaa BPEMEHH, 110 JaHHBIM
KOTOPOro MpOU3BOJUTCA pacveT CpefHed BEIMHYUHBI TONOBOIO MEHCHOHHOLO
B3HOCA (B pacueTe Ha OHOIO yYacTHMKA) [0 MeHCHOHHOH cxeme No 1 u o
[ICHCHOHHOH cxeMe Ne 4, yKka3aHHOE HPENIOIOKEHHE (cpenusist BenMYMHA
FONOBOr0 NEHCHOHHOTO B3HOCA (B pacdeTe Ha OHOIO YYaCTHHKA) 10 TTeHCHOHHOI
cxeme Ne 1 1 o neHcuoHHOI cxeme Ne 4) H3MEHUIIOCH O CPaBHEHHIO C pazMepPOM
Ha MPEIBUIYIYIo OTYETHYIO AaTy. Ha mnpenwinyuryio otdetnyro naty cpemmss
BEIIHHIHA TONIOBOTO INEHCHOHHOTO B3HOCA (B pacueTe Ha OJHOTO YYaCTHHKA) IO

NCHCUOHHOU cxeMe Ne 1 cocrasmia 3 509 py6., 1o meHcHOHHOH cxeme No 4 —
296 py®.

4.4.8. Tabanua cmepTHOCTH

B ®omze orcyreTyor goctatoumsle ams  mocTpoemms  TaGuuisl
CMEPTHOCTH CTaTUCTHYECKHE NaHHble. B cBi3M ¢ oTum Ha gmaty akryapaOro
ONCHUBAHWS B Ka4eCTBe TalJMIBI CMEPTHOCTH HCHOJIB30BaNach TaOIHLa
CMEPTHOCTH, peKOMeH/10BaHHas Komurerom no cratuctuke AITA mis pacyeros
00513aTENBCTB 110 HETOCYAAPCTBEHHOMY TEHCHOHHOMY 06eCIeueHmIo (n1s Bcero
FOPU3OHTA MPOTHO3MPOBAHMS JIEHEXHBIX [OTOKOB). YKa3aHHAas Tabiuua
CMEPTHOCTH YUMTBIBAET 3Q(EKT yBelMHUeHHS NPONOIDKUTENBHOCTH JKU3HM B
Oy nymem’.

YKazaHHas Ta0/IMIa CMEPTHOCTH NPENCTABICHA B IPUIIOxKeHMH No 2.,

Tlpeanonoxenns o BepOATHOCTH CMEPTH He M3MEHHICH N0 CPABHEHMIO
pasmMepamu Ha MpebIAYLLYIO OTYETHYIO JaTy.

4.4.9. BeposiTHOCTH pacTopsKeHHs Aorosopa HIIO ¢ TpeGoBannemM BbINJIATDI
BLIKYNHOH CYMMBI 10 Ha3HAYEHH sl HErOCyJaPCTBEHHO MeHCHH

B cB3M ¢ HeNOCTATOYHOCTBIO CTATHCTHYECKUX JAHHBIX BEPOSITHOCTh
pactopxerns norosopa HITO ¢ TpeGoBaHMeM BbINIaThl BBIKYIHOlM CYMMBbI J10
Ha3HA4YCHUST HEroCyNapCTBCHHOW NEHCHU PaCCUMTHIBAIACH BHE 3aBUCHUMOCTH OT
CTPaxoBOro cTaxa (Bo3pacTa, 10Jla) y4acTHHKA (Bknaguuka). [Tyuxr 3.3.8 ®CAJI
HII® B nonsoM 06beme He mpUMeHsICS.

9 hitp://www actuary.ru/upload/iblock/2d8/2d8a0d0852353¢0243 fcOcbdeb3c6b4 1. pdf
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CorntacHo npenoctaBinennsiM QOHIOM ZAHHBIM Ha 3Talle HAKOMICHMS y
DoHzla UMEIOTCS YYaCTHUKH TI0 TEHCHOHHOM cxeme Ne 1 U 110 [eHCHOHHOM cxeMme
Ne 4. B cBS3M ¢ 9THUM TpeANoNoKeHHe o BEPOATHOCTH PACTOPIKEHUsI I0rOBOpa
HIIO ¢ rtpeGoBanuem BwIIATHI BBIKYITHOM CYMMBI 10 Ha3HaueHHs
HEroCyAapCTBEHHOH TEHCUH YCTaHABIMBAIOCh OTAENIBHO 110 MEeHCHOHHON CXeMe
Ne 1 u no nencronnoit cxeme Ne 4,

BepositHoCTh  pacTopenust norosopa HITO c TpPeOOBaHUEM BHIIIIATEI
BBIKYITHOH CYMMBI 110 Ha3Ha4YeHHs! HETOCYNAPCTBEHHON MEHCHH 110 MeHCHOHHOMN
cxeme Ne 1 paccuuThiBanack Kak cpejiHee apHpMETHIECKOE TEMIIOB pacTop)XeHui
sorosopos HIIO ¢ tpeGoBaHMeM BBIMIATE BBIKYITHOlM CYMMBI O Ha3HAYEHHsI
HEroCyapCTBEHHOH MEHCHH IO TIEHCHOHHOM cxeme Ne 1 3a mepuon ¢ 2016 rona
1o 2020 rox BKIIOYHUTENBHO.

Temn pacropskenust norosopos HITO ¢ TpeOOBaHUEM BBIIATH BBIKYTHOMN
CYMMBI 10 Ha3HaY€HUsA HETOCYAapCTBEHHOW MEHCHUH N0 MEHCHOHHON cxeme No ]
32 ONIMH KaJeHJAPHBIA IOl paCCYMTHIBANCA KAaK OTHOLIEHHE YUCTa pacTopxxeHui
sorosopos HIIO ¢ TpeGoBaHueM BBIMIATHI BBIKYITHOMN CYMMBI IO Ha3HAYEHHUS
HETOCY1apCTBCHHOM NEHCUHU 110 IIEHCHOHHOMH cxeMe No 1 33 3T0T KaJeH1apHbIN To
K MHCITY YHaCTHUKOB Ha STale HAKOIJIEHHS MO NMEeHCHOHHOM cxeme Ne | Ha KoHer
rojia, NpeIIeCTBYIOIIEro KaleHIapHOMY TOy.

Ilo cocrosmuio Ha gnary akTyapHOro —oOlEHMBaHHS BEPOSTHOCTE
pacropxenust norosopa HIIO ¢ TpeGoBaHMeM BbIMIATHl BBIKYIHOM CYMMBI JI0
Ha3HAa49CHUS HEroCyAapCTBEHHOU IEHCHH 10 NIEHCHMOHHOM cxeme No 1 cocTaBmia
2.2% (11 BCero ropu3oHTa MPOrHOUPOBAHMUS NEHEKHBIX [IOTOKOB).

B cBsI3M ¢ pacuirpeHrem IIUTENbHOCTH AHATM3UPYEMOro NeproJia BpEMEHH
YKa3aHHOE MpPENMNONOXKeHHe (BEPOSTHOCTh PaCTOPIKEHMUS norosopa HITO ¢
TpeOOBAHMEM BBIIIATHl BBIKYIHON CYMMBI /10 HA3HAYCHUS HEroCy1apCTBEHHOM
TIEHCHH IO NEHCUOHHOM cxeme No 1) H3MEeHHIIOCh M0 CPaBHEHHIO C pasmepoMm Ha
NPEABIAYILY 0 OTHETHYIO 1aTy. Ha npeablnynnyio oT4eTHyo aTy BEpOSTHOCT
pacropixenust poropopa HIIO ¢ tpeGoBanuem BbirIaThl BRIKYIHOI CYMMBI JI0
Ha3sHA4CHUS HETOCYapCTBEHHON MEHCHHM 110 NMEHCHMOHHOH cxeme Ne 1 cocTaBmna
2,4%.

BepositHocThs  pacTopxenus jgorosopa HITO ¢ TpeOOBaHUEM BBINJIATHI
BBIKYITHOH CYMMbI 110 HA3HAYEHHUs HETOCYNAPCTBEHHOM MEHCHU MO MeHCHOHHOIN
cxeme N 4 paccunThIBANaCh B aHAIOTMYHOM ITOPSIAKE (C TeM HUCKIIIOYEHHEM, YTO
YUET ToKa3aTeNel MPOU3BOIUIICS 10 IEHCHOHHOM cxeme No 4).

Ilo cocrosHuio Ha JaTy aKkTyapHOrO —Ol€HHBAHUS BEPOSITHOCTh
pacropikenus porosopa HIIO ¢ tpeGoanuem BbIIaTel BBIKYIHOM CYMMBI JI0
Ha3sHA4YCHHs HEroCyNapCTBCHHOM IEHCUM T10 MEHCHOHHON cxeme Ne 4 cocTaBmia
0% (151 Bcero ropusoHTa IPOrHO3UPOBAHHUS JEHEKHBIX [IOTOKOB).

YKkazaHHOE TIpeANoIOKeHHE He H3MEHHUIIOCh 110 CPaBHEHHIO C pa3MepoM Ha
NPEeABINYIIYI0 OTYETHYIO IaTy.



4.4.10. BepositHocTh pacropixenns Aaorosopa HITO ¢ TpeGoBanuem
BBINIATEI BBIKYIHOH CYMMBI [10C/1€ HA3HAYEHUS HErocyAapCTBeHHOI
HEeHCHH

Ilo cocrosmmio Ha pmaTy aKTyapHOro OLCHHBAHUS BEPOATHOCTH
pactopxenus norosopa HIIO ¢ tpe6oBanueM BbIIATh BBIKYIIHOM CYMMBI 1TOCIIE
Ha3sHa4YCHUsT HEroCylapCTBEHHOM IEHCHH IO IIEHCHOHHOH cxeme Ne | W mo
MCHCUOHHOH cxeme Ne 4 mnpuHuMManach paBHO# 0% (011 BCero ropusoHTa
IIPOTHO3UPOBaHMs  JIeHeXHBIX  10TOoKOB)'Y.  Vkazamnoe IIpeNOIOKEHHE
cpOPMHPOBAHO  HAa  OCHOBAHHMHM  CTATHCTHYECKUX JaHHbIX  Qonna,
CBUJICTEIECTBYIONINX O KpalHE HeCylIeCTBEHHOH BEepOSTHOCTH pacTopXXeHus
norosopa HIIO mocne HasHaueHHs HErocyapCTBEHHOM MEHCHH O MeHCHOHHOMN
cxeme Ne 1 U 1o neHcHoHHOM cxeme Ne 4.

YkazaHHble NPEIIONOKEHUs (BEPOSITHOCT pacTopxenus gorosopa HITO c
TpeOGOBaHNEM BHITIIATHI BHIKYTTHOM CyMMBI 10CJIE Ha3HAYESHUS HEerocy1apCTBEHHOU
TICHCHH T10 MICHCHOHHOM cXeme Ne 1 1 BepOSTHOCTE pacTOp)KeHuUs norosopa HITO
C  TpeOOBaHMEM  BBILIATHI  BBHIKYIIHOM CYMMBI  IIOC/IE  HA3HAYEHUS
HErOCYapCTBEHHOH IEHCHM IO TNEHCHOHHOH cxemMe Ne 4) He M3IMEHMINCH IO
CPaBHEHHIO C pasMePaMy Ha HPe/bIAYILYI0 OTYETHYIO JaTy.

4.4.11. BeposiTHOCTB BHIX012 Ha meHCHIO

Kak rokasan aHanm3s CTaTHCTUKY IO YBONMBIIUMCS HA TEHCHIO Y4acTHUKaM
3a mepuoz ¢ Havana 2010 roxa 10 naThl aKTyapHOTO OLEHUBAHMS CpenHHMii Bo3pacT
YBOJIBHEHHUS Ha TICHCUIO COCTABIISCT 68 JIeT ANl My)KUHH U 60 JeT AJIs KeHIIUH
(ompeliener Kak cpelHee apupMeETHYECKOE BO3pacTa BbIXOJA Ha IIEHCHIO 3a
YKa3aHHbIA MEpHOJ| B paspese MyXKUMHBI-KEHIUMHEI) (fajee — HUCTOPUYECKUI
CpPeNHMH BO3pAcCT BbIXOAa Ha NeHcHuio). ITyHkT 3.3.8 ©®CAJ] HII® B nonsom
o0beMe He MPUMEHSIICS.

B cBa3M ¢ HENOCTATOYHOCTBIO CTATUCTHUECKHX J@HHBIX, UMEIOLIMXCS B
Domze, UCTOPUUECKUiT CpeHui BO3PACT BHIXOAA HA IEHCHIO paccuHTHIBANCS BHE
3aBUCUMOCTH OT NCHCHOHHOIO OCHOBAHMS BBIXOA HA IEHCHIO (HEHCHS IO
CTapOCTH UMM NMEHCHUS 110 HHBANUIHOCTH).

@enepanbHpM  3ak0HOM 0T 03.10.2018 Ne 350-D3 IIPEYCMOTPEHO
[I03TalHOE MOBbIIEHNE 00IIEYCTAHOBIEHHOTO IIEHCHOHHOTO BO3PACTA.

I'padux noBeiteHus 061eyCTAHOBICHHOrO IEHCHOHHOIO BO3pacTa Mocie
AAThl aKTyapHOI'O OLEHMBAaHMS COINAacHO TpeGOBAaHMAM 3aKOHOAATENLCTBA
npeacrasieH B Tabnuie 4.4.11.1 (nanee — HOBbII NEHCHOHHDII BO3pacT).

10 Ilo cocrosnmo na AaTy aKTyapHOIo OUeHUBaHHs B DOHAE UMEIOTCH YHaCTHUKH Ha 3Tare HaKOMmIeHUs ¥ Ha
STare BbIIUIAThI MEHCHH 110 NEHCHOHHON cxeme No 1 1 no NEHCHOHHOM cXeme Ne 4.
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Tabnuya 4.4.11.1. I'pagpux noswrutenus obweycmano6neno2o neHCUOHHO20 Go3pacma

Tospluenue nencuounoro sospacra
r0J1 Ha3HAUCHUA

TOJI NOBBHUCHHS IO pPOK/ICHHUS Bospacr HEHCHH

HKeHINHBE
2021 1966 58 2024
2022 1967 59 2026
2023 1968 60 2028

Myxunnnt
2021 1961 63 2024
2022 1962 64 2026
2023 1963 65 2028

VicTopuueckuii cpenuuit Bo3pacT BBIXOA HA TEHCHIO IIPEBBIIIACT HOBEIN
NICHCHOHHBIH BO3pACT, TGO paBeH eMy (BHe 3aBHCHMOCTH OT Toja POXJIEHHUS
YYaCTHHKA).

B cBsi31 ¢ 9TMM IO COCTOSIHMIO HA AaTy aKTYapHOTO OLIEHUBAHUS CpeIHUM
BO3pACT BbIXO/Aa Ha NCHCUIO NPUHUMANCS PaBHbIM MCTOPHYECKOMY CpEIHEMY
BO3pACTy BbIXOJAa Ha NEHCHUIO: 68 NeT N1 MYX4YUH u 60 JTeT s >KeHLUH (mos
BCCI'0 I'OPU30HTA NPOrHO3MPOBAHMS JICHEXKHBIX IOTOKOB). [TynkT 3.3.8 ®CAJI
HII® B nonHOM 06beMe He PHMEHSLICS.

B cBf3M ¢ HENOCTATOYHOCTBIO CTATHCTHYECKHX JaHHBIX, UMEIOLIUXCSA B
DoHze, NPEeNNONOKEHHE O CpeJHEM BO3pacTe BBIXOAA HA  MEHCHIO
YCTaHaBIMBAJIOCh BHE 3aBUCUMOCTH OT NEHCHOHHOIO OCHOBAHUS BBIXOAA HA
HEHCHIO (TIEHCHUS 10 CTAPOCTH WM MEHCHS 10 UHBATTMIHOCTH). Takum obpazom,
pacCMaTpUBaIUCh COBOKYIIHBIE BEPOSITHOCTH BBIXOJA HA IIEHCHIO TIO BCEM
OCHOBaHHWAM, M O00f3aTENbCTBA, CBS3aHHBIE C BBIXOJAOM HA IIEHCHIO MO
MHBAIM/IHOCTH, OBUIM DPACCYMTAaHBI B COCTABE COBOKYIIHBIX OGS3aTENbCTB T10
BBIXONly Ha TNCHCHIO IO BCEM OCHOBaHWsM. JlIs y4acTHHKOB, KOTOpBIE MO
COCTOAHUIO Ha NIaTy akTyapHOTo OLEHHBaHusl cTapuie 68 et (mis MysxunH) u 60
et (A1 XKeHIINH) TPEATIONaraaoch, YTo Ha3HAYeHHe HEroCy1apCTBEHHOM IEHCUU
MPOUCXOUT HEMEJIEHHO.

Takum oOpaszom, mmst uenel akTyapHOrO OLEHMBAHUS ObUIH CleNaHbl
IPEANONOKEHUS O BEPOATHOCTAX BBIXOMA HA TIEHCHUIO:

- A y9aCTHUKOB, BO3PACT KOTOPBIX IO COCTOSIHMIO Ha Jaty

aKTyapHOr'0 OLIEHUBAHUs He IPEBhIIAET 68 et (My»)4uHb1) 1 60 JeT
(KEHIIHHBI):
® BEPOATHOCTH BBIXOJIa HA MEHCHIO B BO3pacTax paHee 68 jer
(MyxunHbI) 1 60 JieT (KeHImMHbI) cocTasisieT 0%;
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® BCPOJATHOCTL BBIXOZA HA IIEHCHI0O B BoO3pacTax 68 JjerT
(My>X4H1HbI) B 60 €T (KEHIIMHBI) COCTABIAET 100%;

® BCPOATHOCTH BbIXOJa Ha MEHCHIO B BO3pAcTax crapiue 68 jer
(MyxumHbI) 1 60 et (KeHIMHB) cocTasiseT 0%;

- A YHacTHHKOB, BO3PAaCT KOTOPBIX [0 COCTOSHMIO Ha Jary
aKTyapHOIO oOlLeHMBaHUs Oonee 68 jer (MmyxumHbl) u 60 ner
(>KeHLLUHBI):

© BCPOATHOCTH BBIXO/la HA IIEHCHIO B BO3pacTe, PaBHOM BO3PACTY
Y1acCTHHKA MO COCTOSIHMIO Ha JaTy aKTyapHOTO OIeHHBAHWS,
cocrasnsieT 100%;

® BCPOSTHOCTh BBIXOJA Ha IEHCHIO B BO3PACTaX, OTIMYHBIX OT
BO3pacTa y4aCTHHKa IO COCTOSIHMIO Ha JaTy akTyapHOro
oleHuBaHus, coctapiser 0%.

B cBsi3M ¢ yBemMueHHEM [UTUTETBHOCTH AHATTM3UPYEMOT0 NEPHOia BpEMEHH
NPEIIIONONEHHIS O BEPOATHOCTSAX BBIXOJA Ha MEHCHIO U3MEHUIIUCh 110 CPABHEHHIO
C IpeabIAyIeld OTYETHOMN NaToM.

Ho cocrosnuio Ha mnpeabiaymylo OTYETHYIO Jaty s MYXKYHH
YCTaHABIMBAIICh CNEAYIOWIME TPEITONOKEHUSI O BEPOSTHOCTSIX BBIXOAA Ha
IIEHCHIO:

- A yHaCTHHMKOB, BO3PacT KOTOPBIX II0 COCTOSHHIO Ha JaTy

aKTyapHOT'O OLEHMBAHUS He MPeBbIIIAeT 65 Jer:
® BEPOJATHOCTb BBIXOZA Ha IEHCHIO B BO3pacTax paHee 65 jer
coctaniser 0%;
® BEpOATHOCTB BBIXO/A Ha ITEHCHIO B BO3pacTe 65 JIeT COCTaBIseT
100%;
® BCPOATHOCTh BRIXOZa HA TIEHCHIO B BO3pacTax crapiue 65 jer
cocranser 0%;
- e yHaCTHHMKOB, BO3pacT KOTOPBIX IO COCTOSHMIO HA JaTy
aKTyapHOTO OLlCHHBaHuA Oojiee 65 jer:
® BEPOATHOCTH BRIXOJA Ha [IEHCHUIO B BO3PACTE, PABHOM BO3PACTY
YHaCTHHKA TI0 COCTOSHUIO Ha JaTy aKTYapHOro OLEHUBAHWS,
cocrasnsieT 100%;
® BCPOATHOCTH BBIXOJa HA MEHCHIO B BO3PACTaX, OTJIHYHBIX OT
BO3pacTa y4aCTHUKA IO COCTOSHUIO Ha Jary aKTyapHOIo
oLleHUBaHMA, cocTasisieT 0%.

Io cocrostauio Ha mpensIAyLLyo OTYETHYIO AaTy AN KeHmuH 1967 rojia
POXICHNUS UM  CTapuie yCTAHABIMBAIMCh CIEAYIONIME NPEAIIONOKEHHS O
BEPOSTHOCTAX BBIXOJA Ha NEHCHIO:

(U8}
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- /UL YHACTHHMKOB, BO3paCT KOTOPBIX IO COCTOSIHMIO Ha Jary
aKTyapHOI'o OLUEHUBAHUS HE NMPEBLIIACT 59 JeT:

® BEPOATHOCTb BBIXOZA Ha MEHCHUIO B BO3pacTax paHee 59 ner
cocrasnsger 0%;

¢ BCPOSATHOCTD BBIXOJIA Ha IIEHCHIO B Bo3pacTe 59 et cocTapisier
100%;

® BCPOATHOCTH BRIXOZA Ha MEHCHIO B BO3pacTax crapiie 59 ner
cocrasnser 0%;

- /UL yHAacTHMKOB, BO3PacT KOTOPBIX MO COCTOSIHMIO Ha Jary
aKTyapHOTO OLleHuBaHHus Oosee 59 neT:

¢ BEPOATHOCTH BBIXOJA HA ICHCHIO B BO3PACTE, PABHOM BO3DACTY
yUaCTHHKA MO COCTOSHHMIO Ha JIaTy aKTyapHOIO OIleHHBAHUS,
cocrasisier 100%;

® BEPOATHOCTH BBIXOJA HAa IEHCHIO B BO3PACTAX, OTIMYHBIX OT
BO3pacTa y4qaCTHUKa IO COCTOSHMIO Ha JAaTy akKTyapHOTO
OLIEHHUBaHUs, cocTasiseT 0%.

ITo cocrosiuuio Ha NPEABIAYIIYIO OTYETHYIO ATy IS JKEHIUHMH MOJIOXKe

1967 roma poxnenus YCTaHaBJIMBAIHNCh CIEAYIOLIUE TIPEANONOKEHUS O
BEPOATHOCTSIX BBIXOA HA MEHCUIO:

® BEPOATHOCTH BBIXOJA HAa IIEHCHIO B BO3pacTax paree 60 jer

cocrasnsier 0%;

® BCPOSITHOCTD BBIXOJIA HA IIEHCHIO B Bo3pacTe 60 eT cocTaBiseT
100%;

® BEPOATHOCTH BRIXOZla Ha MEHCHIO B BO3pacTax crapiue 60 jer
cocrasisieT 0%;

4.4.12. Cpeanuii cpok BbINIATBLI CPOUHOIT TeHCHH

Cpenuuii cpok, Ha KOTOpBIH yCTaHABIMBACTCS CpOYHas HErocyJapCcTBeHHAs!
[ICHCHA, PaCCUMTBIBAJICA KAaK CPEAHUH CPOK, Ha KOTOPBIH Ha3Havanach CpouHast
HEroCylapcTBeHHas MEeHCHH 3a nepuoj ¢ Havana 2010 roga 10 qaTel aKTyapHOTo
OLICHHBAHH.

Ha nary axkryapHoro ouenuBanus CpeHUM CpPOK, Ha KOTODPBIH
YCTAHABIMBACTCA CPOUHAs HETOCYNAPCTBEHHAS NEHCHS, COCTABUI MATH JeT (Juis
BCEr'O rOpU30HTa NPOTHO3UPOBAHMS ICHE)KHBIX TIOTOKOB).

YkazanHoe IpeArnonoxkeHre He U3MEHUIOCH O CPaBHEHMIO C Pa3MepPOM Ha
NPEeABIAYLIYIO0 OTYETHYIO JaTy.



4.4.13. Tapudubr ans pacyera pasMepoB noxHIHEHHDBIX
HEroCyAapCcTBEeHHbIX MeHCHIH

Ilo cocrosnmio Ha naty akTyapHOro OUEHMBAHHS COIIACHO CBEJCHUSM,
nony4eHHbIX 0T Ponja (npukas Goxna ot 06.07.2018 Ne 1 5), B KauecTBe TapugoB
A pacteTa pasMepOB MOXM3HEHHBIX HErocylapCcTBEHHBIX MeHcuil DoHmoM
UCIOJIb3yeTCs TaONIULA COrTACHO IPUIIOKeHMIO0 No 3.

Ilo cocrosnuio Ha npeapymIyIO OTYETHYK JaTy NPUMEHSIIHCH
aHANOTUYHBIE TAPUMBI IS pacyeTa pa3sMepoB NOKU3HEHHEIX HEroCy1apCTBeHHEIX
IIEHCHUH.

4.5. Pe3yabTaTbl aKTyapHOro OUEHHBAHHS 065132 Te/1bCTR no
Herocy1apCcTBeHHOMY NEHCHOHHOMY o0ecneqyeHH o

P €3YyJIbTaThl aKTyapHOro OLICHHUBaHUS 0053aTeNbCTB oo

HeFOC}/IIapCTBeHHOMy [NICHCUOHHOMY obecrieyeHuro NpeICTaBIIEHbL] B Ta6J'II/II_[e
4.5.1.

Tabnuya 4.5.1. Pesynomamer aKmyapHo20 OyeHUBaHus obA3amenLcme no
He20CYOapCmMEEeHHOMY NEHCUOHHOMY 0BECHeueHiio HO COCIOAHIO Ha 3 12.2020

(movic. py6.)

Cronmocth
Croumocrs 0053aTeNLCTs 1o
I/n I'pynna 00513aTeNbCTB 10 HITO, otpaxenHas
HI1O B aKTyapHOM
3aKJIIOUEHHH
1 MHBECTHUNOHHBIE OrOBOPbI C HErapaHTHPOBAHHOI
BO3MOXKHOCTBIO NMOJYyYEHHs HOMNONHHTENLHBIX BbITO/, 334 751 335098
BCEro
2 B T.4. B OTHOIUEHHH YUACTHHKOB, KOTOPBIM yiKe 43 208 43 524
Ha3HaueHa Herocy1apcTBeHHas neHcHs
CTpaxoBbie 10r0BOPSI, BCEro 45 808 45 808
4 B T.4. B OTHOIIECHUH YYACTHIKOB, KOTOPBIM YiKe 9733 9733
HazHayieHa HErocy1apcTBEHHAs MEHCHs

CroumocTh obs3atenscts no HIIO 1o MHBECTHLHOHHBIM JI0roBopaMm ¢
HErapaHTHpOBAaHHOH BO3MOXXHOCTBIO MOJTYYEHUs IOMOTHHTEIBHBIX BBITOJ Ha Jarty
aKTYyapHOTO OLECHMBAHUS YBENUYMIACh I10 CPABHEHUIO C COOTBETCTBYIOIIHUM
ITOKa3aTeJIeM II0 COCTOSHHMIO Ha IPEABIIYLIYIO OTYETHYIO AaTy Ha 117 063 Toic.
py6. (Ha 54%).

Croumocts 06s3arenscts no HITO mo CTPaxoBBIM JIOTOBOpaM Ha HaTy
AKTyapHOTO OLIEHMBaHHs YBEIMYMIIACH [0 CPABHEHHIO C COOTBETCTBYIOIIMM

TTOKA3aTENIeM TI0 COCTOSHUIO Ha NIPe/IbIIyLIYIO OTUETHYIO 1aTy Ha 24 870 Thic. pyo.
(Ha 119%).



M3menenue croumoctu obsizatenscts no HITO (oTaensHo 1o CTPaxOBbIM
AOrOBOpaM M IO HMHBECTULHOHHBIM JIOTOBOPaM C  HETapaHTUPOBAHHOM
BOSMOXHOCTBIO I1OJTYy4€HUA NOTIONHUTENBHBIX BBIFOJ) 38 MEPUOJ C MPe/IbIAYLIEH
OTYETHOH ATkl IO JAThI aKTyapHOrO OL€HUBAHHUS MPEICTABIEHO B Tabnuue 4.5.2.

Tabnuya 4.5.2. Hsmenenue cmoumocmu obszamenscme no HIIO (moic.

pyo.)
MuBecTruMoHHbIE
JIOTOBOPSI ¢
HerapaHTHpOBaHHOI !
HaumeHopaHue nokasarens BO3MOXHOCThIO Crpaxossie
JIOTOBOPbBI
oy YeHus
JOTIOJHUTENHBIX
BBIFOJ

1. O0s3aTe/1bCTBA HAa HAYAIO OTYETHOTO NepHOa 217 688 20938
2. ITeHCHOHHbBIE B3HOCHI 4999 44
3. TleHCHOHHbIE BBIMIATB ¥ COMYTCTBYIOLIME PACXOMbI -38 161 -2 378
4. IlpoueHTHbiE pacxopl 16 545 1 591
5. Dddexr BANAHUS M3MEHERHS METO/I08, JONYILEHNH 1 137 007 24910
NPEANOIOKEHUM

6. DddexT oTMuNA AKTHUECKOro X0aa COOBITHI OT 3167 867
aKTyapHbIX JI0NYIIEHK

7. YBenndenune (YMeHbLIEHHE) 06A3aTEILCTB BCAEICTBHE 0 0

eKnacCu(uKaum 10roBopos

8. Ilpouce -160 -164
9. O6s3aTeNbCTBA HA KOHEL OTYETHOTO NEPHOA 334 751 45 808

VICTOUYHMK JaHHBIX CTOMMOCTH 00s13aTenbetB o HITO Ha Hauato oT4eTHOro
TIeprOJIa - aKTyapHOE 3aKIIIOYEHHUE, COCTABIEHHOE 110 COCTOSHHUIO Ha TIPEABIIYLIYIO
OTYETHYIO JaTy.

CTpoxa TeHCHOHHBIE BBIIATHL U COMYTCTBYIOLIHE pacxoasl BKIIIOYAeT
CAEAYIOLIME TIOKA3aTeNH, OTHOCALIMECS K OTYETHOMY MEPUOAY: BBIILIATHI
HEroCy1apCTBEHHBIX INEHCUH, BBIILIATHI BBIKYIIHBIX CYMM, BBILIATHI [EHEKHBIX
CPeACTB INpaBONpEEMHUKaM (HACIENHUKAM) B CBS3H CO CMEpPTBIO YYaCTHUKOB
(BkyIaguMKoB) (yKasaHHblE [10KA3aTely MpenoCcTaBieHsl MOHIOM aKTyapuro), a
TaKKe COmyTCTBYrOWME pacxoibl. B ¢Ba3u ¢ otcyrcTBrem B MoHne meranbHOI
AHAITMTUYECKOM Ga3sbl M0 y4eTy COIYTCTBYIOIIMX PACXOAOB MO THUIAM IIOTOBOPOB
HIIO (otnmemsno mo crpaxoBeiM norosopam HITO wu mo WHBECTUIIMOHHBIM
poroeopaMm  HIIO ¢ HerapaHTHpoBaHHOH  BO3MOXHOCTBIO [IOJIyYeHHUS
JIONONHUTEJIBHBIX  BBIFOX) PacueT ToOKasaTelsi CONYTCTBYIOUME PacXOfbl
POM3BEJCH aKTyapueM OLEHOYHO HCXOsS M3 BENHYMHbI COMYTCTBYIOLINX
pacxozioB (B pacveTe Ha ONMH MEHCHOHHBIH CUET B roj), a Takke KOJHYCCTBA
TIEHCHOHHBIX CHETOB, OTHOCALIMXCS K COOTBETCTBYIOIEMY TUIly gorosopos HITO.

PacuyeT NpOLEHTHBIX pAacXofOB NPOM3BOAMICS HCXOAS M3 BETHIUHEI
00s3aTeNbCTBAa HA HAdYallo OTYETHOTO IIepUOA, M CTABKH JUCKOHTUPOBAHUS,
HCIIOJIb30BAaHHOM NP pacueTe YKa3aHHOMN BEJIMYUHBI.



Oddext BrusSHUS U3MEHEHHS METOJOB, AONyLICHUH U IPEANONOKEHHH
OpENCTaBIsAeT CO0OM U3MEHEHHE CTOMMOCTH  O6S3aTelbCTB MO HIIO,
BO3HUKAIOILKE B pe3yJibTaTe:

- M3MCHEHUSl aKTyapHbIX NPENNOJIOKEHUH (T.e. B pe3yabTaTe M3MEHEHMUS
pasMepa NpeAroNoKeHuid Ha JaTy aKTYapHOIO OLICHMBAHUS ITI0 CPABHEHUIO C
PasMEpamu aKkTyapHbIX NPEeNOI0KEHUA Ha MPebIAYILYIO OTYETHYIO AATY);

- M3MCHCHHS METOJOB pacyera CTOUMOCTU obsi3atensets no HITO (t.e. B
PE3yJIbTAaTe U3MEHEHMUs] MeTOJa pacyera CTOMMOCTH obs3aTenneTs no HIIO ua
ATy aKTyapHOTO OLEHWBAHMA IO CPABHEHMIO C COOTBETCTBYIOLIMM METOJIOM,
IPUMEHAEMBIM Ha [PENBIAYIIYIO OTYETHYIO JaTy).

CeelieHns 06 M3MEHEHHH aKTyapHBIX IPeANOI0KEHHUil IpeICTaBICHBI B
pasnene 4.4 «AKTyapHble NpeNNONOXEHHUs, UCTIONIB3YEMBIE IIPH  pacyeTe
00s3aTeNbCTB O HEroCy/apCTBEHHOMY NIEHCHOHHOMY  00eCIIeYeHHION
HAaCTOSIIIEr0 aKTyapHOTO 3aKII0YeHHSI.

Ha npensinymiyio orderHylo jaTy npumensncs meroxn onpeseIeHuUs
cTouMocTH 00s3aTenseT o HITO oTiuunkii ot COOTBETCTBYIOLLIETO METO/A IS
LIeJIel HACTOAILEro aKTyapHOro 3aKkoueHus. 110 COCTOSHUIO Ha JIaTy aKTyapHOIro
OLICHMBAHUS y4€T rapaHTHM, YCTAHOBIEHHBIX 3aKOHOAATENLCTBOM B OTHOMIEHUH
CPEACTB NEHCUOHHBIX PE3CPBOB, NMPOU3BOAUTCS B PE3yNbTaTe CHWIKEHUS CTABKH
JMCKOHTHPOBAHUS Ha  [OKazaTelb, OTpaXaroLui rapaHTHPOBaHUE
HEOTPULIATENBHOrO  (MHAHCOBOIO  pe3yjbTaTa [0 HETOCY IapCTBEHHOMY
NEHCHOHHOMY O0eCIeUEeHHIO; Ha IIPEABITY Y0 OTUYETHYO JaTy - y4eT rapaHThii
[IPOU3BOAMIICSL B pe3yJbTaTe MOJEJUPOBAHUA COOTBETCTBYIOIIEIO JEHEKHOIO
IIOTOKa.

DddekT oTaMYHs GaKTUUECKOro X0aa cOBBITHIL OT aKTyapHbIX JOMYIIeHH
NpeACTaBasieT CcOOOH M3MEHEHHE CTOMMOCTH  OOS3aTeNBCTB 110 HITO,
BOSHMKAIOILCe B pe3yNbTaTe KOPPEKTUPOBOK HA OCHOBE OMNBITA (pe3ysbTAT
PasuYui MEXIy NepBOHAYANBHEIME aKTyapHBIMH JONYIIEHHSMH B OTHOILIEHHH
Oymymux cOOBITHI U TEM, YTO B ACHCTBUTENBHOCTH [IPOU3OIILIO).

YBenuyenue (yMeHbLIEHHE) 0OI3aTENBCTB BCIEACTRYE pexitaccubukanum
AOTOBOPOB OTPaXaeT U3MEHEHHE CTOMMOCTU 00s3aTesibeTe HITIO B oT4eTHOM
IIEPUOJIE BCICACTBME M3MEHEHHs Tuma noroBopoB HITO ¢ MHBeCTHIMOHHOrO C
HETapaHTHPOBAHHOH BO3MOXXHOCTBIO TIOJNYYeHHs IOTONHUTEIbHBIX BBIFON HA
CTPaxOBOH cornacHo y4eTHol nomuruke Gonna (nanusie Gouza).

B roxasarene mpodee OTpasKeHBI CYMMbI, OTHOCSINMECS K BBILIATAM M
nocrymienuam B @oux no HIIO, koropble He oTpakeHbI B MOKA3aTeNsiX
IICHCUOHHBIE B3HOCHI ¥ IEHCHOHHEIE BBIMLIATHI.

YpoBeHb COOCTBEHHOro OGeCreueHHs BBILIAT 10 BCEM [EHCHOHHBIM
CXEMaM, 0 KOTOPbIM HMEIOTCS Ha ATy aKTYapHOI'O OLEHUBAHUS 0013aTebCTRA
10 y4aCTHHKaM, KOTOPBIM Ha3Ha4YeHa HErocyJapCTBEHHAs MEHCHUS, COCTABIIAET
100% (nencuonHas cxema Ne 1, nescronnas cxema Ne 4).

Ilposepka anexsatHOocTH 006s3aTenbeTB DOHAA NPOBOAUTCS HA OCHOBE
COIOCTaBICHUs CTOMMOCTH obs3atenscTB 1o HITO, onpenenenHoll B xone
HAaCTOsLICr0 aKTyapHOIrO OLIEHUBaHUsA, U pa3sMepa 00A3aTeNbCTB B OTHOLUCHHUH
morosopos HIIO, otpaxennoro B Gyxrantepckoit (brHaHCOBOI) OTYeTHOCTH



®oHga. BriBox 00 amexBaTHOCTH 06S3aTENbCTR JleNIaeTCsd IPU OTCYTCTBHUHU
CYIIECTBEHHOrO NPEeBBILIEHUS CTOMMOCTH 00513aTenbeTB 1o HITO, ompenenennoit
B XOJA€ HACTOAILCTO aKTYapHOTO OLEHMBAHMS, Hall pasMepoM OOf3aTelbCTB B
OTHOWeHuH norosopoe HIIO, orpaxennoro B Gyxranrtepckoii (buHaHCOBOI)
otdyeTHOCTH PoHa.

Tabnuya 4.5.3. Pesynomamor nposepku adexeamnocmu 06a3amenscime no
He20Ccy0apCmMBEeHHOMY NEHCUOHHOMY 0becnewen o no cocmonnwo na 3].1 2.2020
(moic. py6.)

3Hauenue

Ioxaszarens rnoxasareJist

I HHB€CTI’IHI/IOHHLI€ JAOT'OBOPEI C HerapaHTHpOBaHHOﬁ BO3MOXKHOCTBIO TIOTTYUYEHHUSI
JOIIOJTHATEIBHBIX BBITOJ]

1.1. Croumocts 0bs3aTenseTs o HITO 334 751
1.2. Pasmep o6s3aTensets B Gyxrantepekoit (bunancoBoit) otuetnocTn Gouna 130 978
1.3. TlpeBbimenne croumocTn o6ssatenneTs no HIIO HaJl pazMepoM 203 773
0053aTeJIbCTB B OYXranTepcKoit ($unancopoit) otuetnocty douga

1. CrpaxoBble JOroBOpBI

2.1. Croumocts o6s3arensets o HITO 45 808
2.2. Pasmep 0043aTebCTB B GyXranTepeKkoit (bunaHcoBoit) otyetHOCTH DOHTA 10 159
2.3. TlpessnueHue croumoctH ob6s3aTenbeTs o HIIO HaJ pa3Mepom 35 649
0053aTenbCTB B GyXrantepckoit (dbunancoBoit) otuetHocTH Ponna

ObGssatensctBa @ouga He aneKBaTHbI 0053aTeNbCTBAM, OTPaXKEHHBIM B
Oyxrantepckoil ((GpUHAHCOBOIH) OTYETHOCTH ®onga (Tak Kak CTOMMOCTb
obszatensctB o HITO mpeBsimaer pasMep 0053aTeNIbCTB B  OTHOLIEHHH
morosopos HIIO, oTpaxeHHbIt B GyXrantepckoii (puHaHCOBOM) OTUETHOCTH
®onpa).

Ha npenpiaymiyro otuernyio naty o6ssatensctsa Monna Takke GHUTH He
aJIeKBaTHBl 00s3aTeNbCTBAM, OTPAKEHHBIM B Oyxrantepckoit ((uHaHCOBOIN)
oT4yeTHOCTH POoHa.

Takum 06pazoM, pesysbTaT HPOBEPKH aieKBATHOCTH OOS3aTENbCTR ®oupna
HE M3MCHUIICA MO CPABHEHUIO C NIPEbIAYIIEH OTYETHOH AaTOiL.

OO0BeM BO3MOXKHOH HEJOOLEHKH 003aTeNbCTR 110 HITO nokazan B Tabnuie
4.5.4.



Tabnuya 4.5.4. Obvem 603moxncHol Hedooyenku obazamenvemes no HITO (muoic,
pyb.)

O06BeM BO3MOXHOMH HEOOIEHKH
I'pynma norosopos
00s13aTenseTB
VIHBECTULIHOHHEIE JIOTOBOPHI €
HETAPaHTUPOBAHHOHN BO3MOIKHOCTLIO 204 120
MOJIyYEHUS JOMOJHUTENBHBIX BBITOJ]
CtpaxoBble JOrOBOpEI 35 649

PesyinbTaTel pacnpenenenus no neprosaM 0xuaaeMbIx OyAylIUX TIOTOKOB
ACHEKHBIX CPEICTB, CBA3AHHBIX C HCIOJNHEHWeM obs3aTenscts MoHma o
Aorosopam HIIO, npencrasnens! B Tabnuie 4.5.5.

Tabruya 4.5.5. Pesynomamot pacnpedenenus no nepuooam 0xiCUoaemuvix
byoywux  nomokoe  OewedicHbix  cpedcme,  ceszaHmbX  C UCNONHEeHUeM
obasamenscme Ponda no dozoeopam HIIO no cocmosnnuio na 31.12.2020 (muic.

py6.)

Cpok peanuzauun

Ioxasarens Ot | roma o 3- | Ot 3-x et 10 Htoro
Menee rona A Or 5-t1 net
X JIeT 5-TH jiet

IoTox nenexubix
CPEACTB, CBA3AHHBI C
UCTIONHEHHEM
obs3arenscts Pouna o 32002 55408 42 720 250714 380 844
HITO (¢ yuetom
KpeIHTOPCKOH
3aI0JDKEHHOCTH) *

* Honooicumenvhore CYMMbl COOMEGEMCMBYIOM CYEHaPUIO, NPU KGMOpoM 0Dbem nocmynaiowux ¢ Pond
OQEHEJICHBIX NOMOKO8 MeHbue 06beMd UCXOOSUUX  OCHENCHBIX HOMOKO8; OMPUYAINEIbHBIE CYMMbL - 00BEM
nocmynaiowux 6 CoHO OeHeNCHbIX NOMOKOB Npesuiiaeln 0bbeM UCX0OL UX OCHEINCHBIX NOMOKOE.

Y { p f

Oxupaemblii  OyaylMii MOTOK — JIEHEKHDIX CPeACTB, CBS3aHHBIX C
UCITOJIHEHHUEM 00s13aTenseTB PoHa 1Mo Aorosopam HIIO, onpenensiics ucxons us
MOJETMPOBAHKS [IEHEKHBIX IOTOKOB Ha COOTBETCTBYIONIMI MepHOX BpEMEHH,
KOTOpBIC yYMTBIBAIOTCS MPH pacdyeTe CTOMMOCTH o0s3arensers no HIIO
(TEHCHOHHBIX B3HOCOB, BBITLIAT [IpaBONpEeeMHUKAM, NIPOU3BOAUMEIM B CBI3H CO
CMEPTBIO y4aCTHHKA, BBIILIAT, IPOU3BOAMMBIM IIPH PacTOPKEHHH norosopa HITO
C TpeOOBaHMEM BBLIILIATHI BBIKYITHOH CyMMBI, BBIIUIAT HETOCYAaPCTBEHHBIX
TIEHCUH, COMYTCTBYIOIIMX pACXOMOB), a TaKKe C YUETOM KPEeIUTOPCKOM
3anospkeHHocTy o HITO.



B Tabnune 4.5.5 yKazaHa JUCKOHTHUPOBAaHHAsE CTOMMOCTH JeHEXHbIX
HIOTOKOB, IIPUMCHIEMBIX IIPU pacyeTe pa3Mepa CTOUMOCTH 06s3arenseTs o HITO.
C ywetoM  wuMmeromerocss  cocrasa KPEIUTOPCKOH  3a[J0JKEHHOCTH,
HPEANOJIaranoch, 4YTO KPEAUTOPCKAs 3aJ0JDKEHHOCTh TOTAIAeTCs B TEUYEHHe
NIeproaa MEHee rojia ¢ JaThl aKTyapHOro OLEHHBAHUS.

OcraTku CpeicTB MO COMMAAPHBIM MEHCHOHHBIM CYeTaM, KOTOpbIE He
OOpeMeHeHbl 0643aTeNbCTBAMY TIepes] yIacTHUKAME (BKJIaJUUKaMM ), OTHECEHBI K
[IEpHOJIaM  «OT MATH JIeT» (B CBS3M C HEONPENeNeHHOCTHIO [IEPHUOJIOB
HCTIONb30BAHUS CPEJICTB 10 YKa3aHHBIM COJIMIAPHBIM TIEHCHOHHBIM CHETAM B
Hensx QHHaAHCUPOBaHMS Ha3HAYAEMBIX HEroCyJIapCTBEHHBIX TIEHCHI).

AHaNM3  YYBCTBUTENBHOCTH CTOHMOCTH OOS3aTENLCTE 110 HIIO «x
M3MCHEHHIO aKTYapHBIX MPENNONOKEHUA NPOBOAMICS OTHENBHO 110 CTPAXOBBIM
IOTOBOpaM M MHBECTULMOHHBIM ~ JOTOBOPaM  C  HErapaHTHPOBAHHOM
BOSMOKHOCTBIO TTOJTYHEHUS JOTIONHUTENbHBIX BEIroA. [Ipu npoBeneHuy anammsa
1YBCTBUTENILHOCTH MCCIIENOBANMCE BIMAHME HA pa3Mep o0S3aTeNbCTB U BBIBOJIbI
00 aeKBaTHOCTH 00S3aTENBCTE BCeX UCIIONb3YEMBIX JUIsl LIelied HaCTOSILIero
AKTYyapHOIO 3aK/IOYCHHS aKTyapHBIX HPEIIONOKEHH, BKIIOYAs BEpOSTHOCTH
CMEPTH U pacropxenus porosopa HIIO, craBky auckonTupoBanus, pa3mep
COTYTCTBYIOIINX PACXOLO0B, OXKUAEMYIO JOXOAHOCTb, HOMIEKAILYIO OTPAKEHHEO
Ha MCHCHOHHBIX CHETax, TEMIIBI POCTa COMYTCTBYIOLINX pacxoAoB 110 HITO, Temrs!
MHICKCALMH pa3MEPOB HErOCY AAPCTBEHHBIX [IEHCHIT U TTPOUHe.

B cocraBe pesynpraToB  amamusa YYBCTBUTEJIBHOCTH  CTOMMOCTH
o6s3aTenseTB o HITO k m3MeneHmio AKTyapHBIX MPEIIoNoXeHuH (B Tabnuuax
4.5.6-4.5.7 HUXE) IIpeICTABNECHbI 3((eKTH OT U3MEHEHUST OCHOBHBIX aKTYapHBIX
MPEIIONIOKEHUH, KOTOpble B OOBIYHOM  MpakTHke HEroCyJ1apCTBEHHBIX
TIEHCHOHHBIX  (DOHJOB  OKa3bIBAIOT 3HAYMTENHLHOE BIHSHME Ha pasmep
oOsizatenbeTB. [lpu 3TOM, Kak TOKazan IIPOBE/ICHHBIN aKTyapueM aHallu3
YYBCTBUTENBHOCTU 00s3aTenseTB Ponna nmo HITO ko Beewm IPEATIOIOKEHUSIM,
MCMOJIB30BAHHBIM /IS LIeNIel HACTOSILIETO aKTYapHOIO 3aKIIOYeHHS, nepeyeHb
OCHOBHBIX  aKTyapHBIX —MpPEINONOXKECHHH BKMIOYACT BCe MPEANOIOKEeHHS,
OKasbIBAIOLINE 3HAYUTEbHOE BIMSAHNE Ha pasMep obsisarensets onpa o HITO,
4 TaKXK€ 4acTb NpPEAIONOXKEHUH, OKa3bIBAIOIMX HE3HAUUTENbHOE BIIMSHHE Ha
pasmep obs3arenscts Porpa o HITO.

B rabmunax 4.5.6-4.5.7 wuumxe He packpeIT 3¢dekT uzMeHeHus
NPENNONOXKCHNH, OKa3blBAIOIIMX HE3HAUYNUTEILHOE BIHMSHHE HA pa3mep
obs3arensctB @onga no HITO, ecnu takue AONYIICHUs: HE BOUIM B IE€PEYEHb
OCHOBHBIX aKTYapHBIX HPENONOKeHUH (KaK OTPaKeHO BhIILE).
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Tabnuya 4.5.6. Yyecmeumenvrocmes cmoumocmu o6s3amenscing HIIO «

USMEHEHUIO  aKMYApHLIX  NPeononoNCceHUll

no cocmoanuio Ha 31.12.2020,

UHBECMUYUOHHbLE aOZOSOpbl c HBZCIpCZHmupOGCZHHOﬁ B03MOIHCHOCMILIO noayuyeHus

OONOIHUMENbHBIX b1200

HaKoILIeHuUs ) -1m.m.

Croumocts
m 00s3aTeNLCTB
okasarerh o HIIO, B Biusine Ha
Wsmenenue, | Msmenenwe,
TBIC. PYO. o BEIBOJ 00
B ThIC. PYO. B %
aJIeKBaTHOCTH
Bcero 334 751 IIEHCHOHHBIX
00513aTeJILCTB
CmeptHocTh +10% 333 655 -1 096 -0.3% Her
CmeprHOCTD -10% 335 863 1112 0.3% Her
(Crami JuCKORTHpoBar 306 119 28 632 9% Her
Crara mﬁ“r‘l";mpo‘*a“”” 369 160 34 409 10% Her
COHYTCTBi“fgﬁf PacxOtel 358 399 23 648 7% Her
COHYTCTBY_KI"(;},Z‘? PACXOMH 311 103 23 648 7% Her
T pocta pacxozos 361 289 26 538 8% Her
Temn pocra pacxogos -1m.m. 312 149 -22 602 -7% Her
Hoxonuocts Ha cyera +111.11. 343 606 8 855 3% Her
HoxoaHocts Ha cuera -11m.1m. 327 149 -7 602 2% Her
Mriinexcauns pasvepa 334 752 1 0.0003% Her
neHcui +1rm.a.
Minexcauns pasmepa 334 751 0 0% Her
nencuyt -lm.o.

BepostHocTh pacropikenus

norosopa HITO (ua sramne 314 383 -20 368 -6% Her
HaxkomieHus) + 1.

BepositHOCTS pacropikeHus

norosopa HITO (na srane 358 778 24 027 7% Her
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Tabrnuya 4.5.7. Yyecmeumenvrocms cmoumocmu obszamenseme HITO x
USMENEHUIO  aKMYApHbIX  npednorodicenuti no cocmoanuio Ha 31.12.2020,
cmpaxogole 002080pul

CroumocTs
b 00s13aTeNLCTB
okasarern no HIIO, B Bnusinue na
Wsmenenne, | MsmeHenwe,
TBIC. PYO. B THIC. py6 5% BBIBOJ 00
' ’ aJIeKBaTHOCTH
Bcero 45 808 MEHCUOHHBIX
00s13aTEILCTR
CwmeprHocTh +10% 44 320 -1 488 -3% Her
CmeprHOCTE -10% 47 446 1638 4% Her
Crapia P oBaiA 40303 -5 505 -12% Her
Cragka IIP{(;KI(I)I-IIITI/I]JOBEH-IHS[ 52 677 6 869 15% Her
COHYTCTB{L‘?gﬁf pacxonpl 49935 4127 9% Her
COHYTCTBY_‘?gﬁf PACXOZE! 41 681 4127 9% Her
Tewm p‘jffr? baexono 52331 6523 14% Her
Temn pocra pacxomos -1m.1. 40 511 -5297 -12% Her
HoxonHocTh Ha cyeTa +111.11. 45982 174 0.4% Her
JloxonHocTs Ha cuera -11m.1. 45 655 -153 -0.3% Her
Huzexcains pasmepa 46 165 357 1% Her
neHcuu +1r.am.
Hnpexcanns pasmepa 45 808 0 0% Her
MeHCHH - 1111

BeposTHOCTH pactopxenus

nmorosopa HITO (ua srane 43 787 -2 021 -4% Her
HaKomwIeHus) +1r.11.

BeposTHocTh pacropikenus

norosopa HITO (ua sramne 45 808 0 0% Her
HaKOIJIeHust) - 1 I1.11.
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5. O6s3aTe1bCTBA 10 COGCTBEHHBIM CPEACTBAM

Kpenuropckas 3am0/mKkeHHOCTD, NOTyUeHHBIE 3a5Mbl 1 KPEIUThI, Npoune
o0s3aTenbcTBa PoHmA M0 COGCTBEHHBIM cpeacteam, 1 977 Tric. py6o.

6. AxTusbl Ponga

6.1. MeToasl, 1ONYIIEHHS H IPENITOI0KEHHST IIPH onpeaesieHUH
aKTYyapHOH CTOHMOCTH AaKTHBOB

Llenb ananusa akTUBOB - MOCTPOCHHE aKkTyapHoro 6ananca @ouya (IyHKT
6.3.4 ®CAJ] HII®) u popmupoBanie BbBOAA O (puHaHCcOBOM cocTostHM DoHna
(nyHkT 6.4.3 11 6.4.4 ®CAJ] HI1D).

B cocTaBe akTHBOB YUUTBIBATINCH TOIBKO pa3pelleHHble aKTHBbI: aKTUBEI, B
KOTOPbIE B COOTBETCTBUH C 32aKOHOMATENIbHBIMU aKTaMH, HOPMATHBHBIMEA aKTAMH
¥ HOPMAaTHBHBIMH PABOBBIMHM AKTaMH YIIOJHOMOYEHHOIO OpraHa MOIYT OBITh
pasMEIIEHbI CPENICTBA IEHCHOHHBIX PE3€PBOB M COGCTBEHHEIE cpencTBa. CBeqeHUs
00 OTHECEHHH aKTHBOB K Pa3pellieHHBIM aKTHBAM npenocrasieHbl QoHmoM.

AKTHBBI B COCTaBe COGCTBEHHBIX CPEJCTS, KOTOPBIE B COOTBETCTBUU C
3aKOHONATETIPHBIMY ~ aKTaMM, HOPMAaTHBHBIMM aKTaMH M HOPMATHBHBIMU
TPaBOBBIMH AKTaMH YIOIHOMOYEHHOIO OpraHa IpH ONpeaeleHHH CTOMMOCTH
COOCTBEHHBIX CPEJICTB YUUTHIBAIOTCS T10 HYJICBO¥ CTOMMOCTH, HE OTHOCHATCH K
PaspeIICHHBIM aKTHBAM, YUHTBIBAEMbIM B COCTaBE COGCTBEHHBIX CPEICTB.

Ilpn aHanuse akTHBOB pacCMaTPUBAIOTCS AKTUBBI, CTOMMOCTD KOTOPBIX
CyLecTBeHHa. B cocrap anamm3upyeMeix akTHBoB POHIA BKITFOUEHbI (uHaHCOBEBIE
dKTHBBI, B KOTOPbIC Pa3sMEIEHbI IEHCHOHHbIE PE3ePBhI U COOCTBEHHbIE CPECTBA.
B cocTas akTHBOB He BKIJIIOUANHChL AKTHBEI, KOTOpBIE HE CBSI3aHbI C 0XKUIAEMBbIM
NOTydCHUEM SKOHOMMYECKUX BBIIOA M HE MOTYT ObIThb HCIIONB30BAHBI IS
UCTIOJIHEHUS 00s3aTenseTs PoHna.

B cootserctBun ¢ ®CAJl AKTHBEL, B OTCYTCTBHUE CIELHUANBbHBIX YKA3aHUN
aKTHBBL CIICAYET Y4YMTBIBaTh [0 CHPaBeNIWBOH cromMmocTu. CBeleHus o
CIPABEUIMBOM  CTOMMOCTHM aKTHBOB MpPeNOCTaBieHbl (DOHIOM. s ueneit
HAaCTOALICTO  aKTyapHOrO  3aK/IIOYEHMsA  aKTyapHas CTOMMOCTL  aKTHBOB
YHWTbIBANIACh 10 CNIPABEAIMBOM CTOUMOCTH COTTTACHO MPEN0CTaRIeHHEIM DOHIOM
JNAHHBIM,

CTOMMOCTB aKTHBOB OIpeseIseTCs Ha OCHOBE npenocTaBieHHbBIX Pongom
CBEJICHMH 32 UCKIIIOUEHHNEM CIIy4YaeB, KOTa Y OTBETCTBEHHOTO aKTyapus UMEITCH
CBEACHHMS O CYIIECTBEHHBIX COOBITHAX NOCNE OTYETHOM NaThl, YKA3bIBAOUIMX HA
obeclieHeHHe aKTHBOB: He(ONThI, GaHKPOTCTBA U Ap. @OHIOM He MPeNOCTaBICHEI
AKTyapuiO CBENCHMS O COOBITHSX TOCTe OTYETHOM JaThl, MO3BOJAIOMIUE



CYIIECTBEHHO yTOYHUTE CTOMMOCTD aKTUBOB 110 COCTOSHHIO HA IaTy aKTyapHOro
OLICHUBAHUS.

B uensx HacToslliero akTyapHOro OleHMBAHUS OTIpeJIe]IeHUe CTOMMOCTHU
aKTUBOB Ha OCHOBE MOJIEIMPOBAHMS JIEHEXKHBIX IOTOKOB HEe IPOBOAMIOCK. B cBA3M
C OTUM aHaJM3 YYBCTBUTENBHOCTH CTOMMOCTH aKTMBOB K CIENAHHBIM
MPETIONOKEHUAM (COrNIacHO TpeGoBaHMsIM mMyHKTa 5.1.6 OCAJ] AKTHBBI) He
[IPOBOJMIICS.

B cBsu ¢ Tem, 4TO CBelEHMS O CTOMMOCTM AKTHBOB IIPEAOCTaBIIEHEI
QoHzOM, a 1Ns LeNel HACTOSIIEro aKTyapHOTO 3aKTIOYEHHs aKTyapueMm He
IPOBOZUJIOCE ONpPELC/ICHNE CTOMMOCTH aKTHBOB HA OCHOBE MOJENHPOBAHHUS
ACHEXHBIX TIOTOKOB, OTCYTCTBYeT HEOOXOAMMOCTH PACKPBITHS B HACTOSILEM
aKTYapHOM = 3aKIIOYMEHMM METOIMK W TNPEANONOKEHMH 10 ONpeieleHHUIo
CTOMMOCTH aKTHBOB COIIaCHO ab3ally TpeTheMy myHkTa 8.3.1 ®CA J[ AKTHBEL

B cBsisu ¢ Tem, 4To akTyapmem He NpoBOIMIOCEH OTIpEJIeTIEHNEe CTOMMOCTHU
AKTHBOB Ha OCHOBE MOJCNUPOBAHMS NCHEXHBIX IOTOKOB, TPeGOBAHMS IyHKTA
8.1.1 ®CAJl AKTHBBI B 4YacTH paCKpBITHS CIAeNaHHBIX NPENoNoOKeHHH He
[IPUMEHUMBI.

B cBasu ¢ TeM, 4To y POHAA OTCYTCTBYIOT CyLIECTBEHHBIE aKTHBEI H
00s13aTeNbCTBA, CTOUMOCTD KOTOPBIX BHIPAXKEHA B MHOCTPaHHBIX BaJlfOTaX, 8 TAKKE
B CBA3U C TEM, YTO aKTyapHEeM He IPOBOIUIIOCH OIpe/IelIeHUe CTOMMOCTY aKTHBOB
Ha OCHOBE MOZICTMPOBAHUS ICHEXHBIX [IOTOKOB, TpeGoBaHus myHKTa 8.5.1 DCAJ]
AKTHBBI B YaCTH pAacKpBITHS CBEICHHIl O MeTOIHKe pacnpenenenus 110
BPEMCHHBIM ~ HMHTEpBaJlaM IIPM  IIPOBEJEHUH COIMOCTABJIEHUS AKTHBOB U
00513aTeNBCTB 10 BATIOTaM He IPUMEHHMEL

6.2. Pe3y.ﬂbTaTbl AKTYApPHOIo OEHUBAHUS CTOMMOCTH AKTHBOB (bomxa

['pynnupoBka axTHBOB IPOU3BOIUTCH €IMHO00Pa3HO JUId BCeX BHIOB
AesiTenbHOCTH  DoHAa. B pamMkax IpyNNMpOBKM MPOBOAUTCS — BbIICICHHE
CICYIOUIMX KJIACCOB aKTUBOB: «IEHEIKHBIE CPEACTBAY, «IEMO3MTHI», «aKLHM,
«UueHHple Oymarn P®, cybwexktoB PD u MYHULMNAIbHBIEY, «OOIUTraluu
XO3AHCTBCHHBIX ~OOIIECTB», «MHBECTULMOHHBIC [au», «HEABWKAMOCTE U
UMOTEYHBIE  LCHHBIE  Oymarw»,  «Ipo4ue  BIOXKEHHSN), «aedutopckas
3a0JKEHHOCTBY. Tpebosanus myHkra 4.2.2 ®CAJ] AKTUBBHL O IPYIHPOBKE
aKTUBOB C Y4€TOM CpOKOB IMOraiieHus (peanu3alud), BaliOT, HMEIOUXCS
0053aTeNBCTB ¥ UX CTPYKTYPEL, 4 TAaKXKe WHBIX (akTOpoB 115 1enell HacTosIIEero
aKTYapHOT0 3aK/II0YEeHHs HE PUMEHSIIHUCE.

CornacHo npenocrasneHHsM POHIOM TaHHBIM OOpeMeHeHHs B OTHOLICHUH
aKTUBOB (110 IEHCHOHHBIM PE3epBaM U COOCTBEHHBIM CpEeNCTBaM) OTCYTCTBYIOT.

CTpyKTypa HHBECTHLMOHHOTO TOPT(ENs [EHCHOHHBIX pe3epBoB  Ha
31.12.2020 npusenena B tabmauie 6.2.1.
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Tabrnuya 6.2.1. Cmpyxmypa unsecmuyuonnozo nopmeens neHCUOHHbIX
pe3sepsos no cocmosanuio na 31.12.2020 (meic. py6.)

No|  HamMeHOBAHHC aKTHEOR Banancosas croumocts | Akryapras (crpaBennuBas)
CTOMMOCTh

1 |[enexHsble cpejcTBa 482 482

2 | denos3urel 0 0

3 |Akounm 0 0
Llennsie 6ymaru PO,

4 |cybbekroB PO u 32 531 32531
MYHHLHUTIAJIBLHBIE

5 O6mranny xo3siCcTBEHHBIX 95 154 95 154
oluiecTs

6 |MuBectunuonnsie nan 0 0
Hensuxumocts u

7 0 0
UIIOTEYHbIE LeHHbIe OyMaru

8 |IIpoune Broxenus 0 0

9 Heburopckas 9 9
3aJI0JDKEHHOCTD
Hroro 128 176 128 176

KpeauTHble pUCKM MHBECTHLMOHHOrO TOPThENs NeHCHOHHBIX pe3epBOB
XapaKTepU3YIOTCsl HU3KMM YPOBHEM (B CBSI3M C TEM, YTO CYIIECTBEHHYIO HOJIO
MHBECTHLHOHHOTO MOPT(eis COCTAaBNSIOT LeHHble 6ymaru PO (cy6bektos PD 1
MYHUIMITIANBHBIE), OOJTUTallK HaE)KHBIX OTE€UECTBEHHBIX OMUTEHTOB).

AKuuu, NpecTaBIsiolMe Hanboliee BONATHILHbIH CerMEeHT (buHAHCOBOTIO
PBIHKa, OTCYTCTBYIOT B MHBECTHLHOHHOM NOPT(esie IEHCHOHHBIX PE3ePBOB.

CyluecTBeHHBIX PUCKOB B OTHOILEHHH aKTHBOB TEHCHOHHEIX pe3epBoB He
YCTaHOBJIEHO.

CTpykTypa WHBECTHLIMOHHOIO noptdenss coOCTBEHHBIX CpPEACTB Ha
31.12.2020 npuseznena B Tabnuie 6.2.2.

Tabnuya 6.2.2. Cmpykmypa unsecmuyuonHoz0 nopmeens cobcmeenHwvix
cpedcime no cocmosmnuio na 31.12.2020 (moic. py6.)

banancosas AKTyapHas
Ne Haumenosanune akTupoB CTOUMOCTH (cripaBennmBas)
CTOUMOCTH
1 | leHexxHbie cpeacTaa 730 730
2 | Jlenos3utel 0 0
3 |Akunum 0 0
4 Hennsie 6ymaru PO, cy6bekToR 76 058 76 058
P® u MyHHUHNAILHEIE
5 O6uranny Xo3sicTBEHHbIX 130 293 130 293
oOuiects
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6 |MuBecTUMOHHEIE Man 0 0
HensmxumocTs u unoTednsie

7 0 0
UeHHble OymMarn

8 |Ilpouue BnoxeHus 1245 0

9 |Heburtopckas 3a10/KeHHOCTE 817 10
Hroro 209 143 207 091

AKTyapHas CTOMMOCTb aKTHBOB OTJIMYAeTCi OT GalaHCOBOH B cuiy
MCKIIOYCHNS  aKTHBOB, HE OTHOCAIUMXCS K  Pa3spelleHHBIM  (KPUTEpHii:
KO3(()ULUMEHT HOMb IIPH ONpENEeTeHHH CTOMMOCTH aKkTHBa B OTdere ®onna o
COCTaBe IOPTQess COOCTBEHHBIX CPEACTB).

KpenuThble puckn MHBECTHLHOHHOIO noprdens coOCTBEHHBIX CPEACTB
MOKHO OXapakTepH30BaTh KaK HU3KHE (B CBA3H C TEM, YTO CYIIECTBEHHYIO JIOJIIO
MHBECTULMOHHOTO [OPTQEs COCTaBMISIOT LeHHble Gymark Pd (cybwpektoB PO u
MYHHLHIIAIBHBIE ), OOJIUTraliK HaJeKHBIX OT€YEeCTBEHHBIX OMUTEHTOB).

AKINH, NPEJICTaBISIIONINE HAMOONEe BOMATHIIBHBIA CerMEHT (buHaHCOBOTO
PBIHKA, OTCYTCTBYIOT B MHBECTHIHOHHOM NOpPTdeNnie COGCTBEHHBIX CPEICTB.

CyIecTBEHHBIX PUCKOB B OTHOIICHHH aKTHBOB COGCTBEHHBIX CPEACTB He
YCTaHOBIIEHO.

6.3. Pe3yabTaThl pacnpefeenus o HePHOAAM 0KHIAEMbIX HOCTYIJIeHH i
AEHEXKHBIX CPeICTB OT AaKTHBOB

Hcrounukom cemeHuii o pacnpemeneHun Mo CpPOKaM  OXHJaeMbIX
MOCTYINICHUH JEHEKHBIX CPECTB OT aKTUBOB ABNSIOTCS JaHHble DoHa.

B cBsi3u ¢ Tem, uTO CBelleHMs O pacrpeneneHUH Mo CPOKaM OKHJaeMbIX
MOCTYIJIEHHH NICHEKHBIX CPECTB OT aKTUBOB IPEeNOCTABJIEHbI DoHpnowMm, a g
Lened HaCTOSILIEro AaKTyapHOTO 3aKITFOUEHHS aKTyapyeM He TIPOBOJUIOCH
ONPEACJICHUC  OXMAACMbIX MOCTYIUICHUH [EHEXHBIX CPENCTB OT aKTHBOB,
OTCYTCTBYET HEOOXOLUMOCTD PACKPBITHS B HACTOSIIEM aKTyapHOM 3aKJIIOYeHUN
METOAMK U TIPEANONOKEHUA IO ONPENENeHHIO OXKUIAEMBIX IIOCTYIUIEHHH
ACHEIHBIX CPE/ICTB OT aKTWBOB COTIACHO ab3aly TpeTheMy nyHkTa 8.4.1 OCAJ
Axrussl. I1o yka3aHHBIM puYMHaM TpeGoBaHus nyHkra 6.1.2 ®CA I AKTHBbI 18I
LieJIel HACTOSALIEro aKTyapHOro 3aK/TFOUEHUs TaKkKe He NIPYMEHHMBEL.

IIpoBepka 06OCHOBAHHOCTH CPOKOB OKMIAEMBIX NOCTYNIEHUH NEeHEXHBIX
TIOTOKOB OT aKTMBOB B COOTBETCTBHM C MYHKTOM 6.1.3 u myrkrom 7.3.3 GCAJ]
AKTUBBI HE IPOBOJUIIACE.

Ilpu pacnpeneneHuu 10 CpoKaM OXKHIAEMBIX TIOCTYIUICHUH JeHEXHBIX
CPCACTB OT aKTMBOB BPEMEHHBIC HHTEPBAIIBI PACTIPECNIeH!s IPUHUMAIOTCS TeMU
K€, 4TO IIPH pacnpe/ieNieHun 00s3aTeNbCTBA I10 CPOKAM HCIIONHEHMUS (cpoxu
UCTIOJIHEHMs 00SI3aTeNbCTB YCTaHOBICHBI COMIACHO nyHKTY 6.3.6 ®CA]J] HIID).
IIpouenypa onpenenenus nepuoaOB COMOCTABIEHUS AKTHROB U 06S3aTEIbCTR 1O
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CpPOKam  peanusailliy, yCTaHOBIeHHas myHKToM 7.3.2 ®CAJ] AxTuBbl, He

[IPOBOAMIIACK.
Pe3ynbrarst

pacnpeneneHus

o nepuonam

OXXHJaeMbIxX 6y,[{y1HI/IX

MOCTYTIEHUH ICHEXHBIX CPEACTB OT aKTHUBOB OTAENbHO 1o HITO 1 co6CTREHHbIM
CpelCTBaM yKasaHbl B Tabnuuax 6.3.1-6.3.2.

Tabnuya 6.3.1. Pesynemamor pacnpedenenus no nepuooam oHcudaemoIx
NOCTNYRNCHUU OEHENCHBIX cpedcme om akmueos no HITO (myic. pyb.)

Cpox peayizauun

CPECTB OT aKTHBOB MO
HITO

IMTokazarens Metee rona Or 1 rona g0 3- | Ot 3-x fieT Ao OT 5-14 et Hroro
X JIeT 5-Tu ner
OxupaeMble
TIOCTYILICHIL AEHEMKHBIX 9741 27 942 31551 58 942 128 176

Tabnuya 6.3.2. Pesynomamor pacnpedenenus no nepuooam oiCudaemoIx
NOCMYNAEHULL QEHEJICHBIX CPEOCE OM AKIMUEOE MO COBCIEEHNbIM cpedcmeam

(mvic. py6.)
Cpok peanusauun
Ioxkazarens Metee rona Ot 1 roza g0 3- | Ot 3-x et 10 OT 511 1ier Hroro
X JIeT 5-Tn net
Oxcunaemoie
NOCTYNJIEHUS NEHEKHBIX
CPeNCTB OT aKTHBOB 110 33768 47128 51 845 74 350 207 091

co0CTBEHHbBIM
CpecTBaM

47




7. Caoaubie nokasaresiu no ®ougy

7.1.  Axrtyapublii 6ajaHc

AkryapHbiit 6ananc @onpaa ykaszan B tabmune 7.1.1.

Tabruya 7.1.1. Akmyapnuiii 6ananc @onda, muic. pyo.

Haumenoanue nokasatesns Benuuuna nokasaresis, Teic. py6.
I. AkTuBeI
1.1. AKTHBBI IEHCHOHHBIX PE3EPBOB 128 176
1.2, AKTHMBB, B KOTOpBIE pa3MeLIeHbI 207 091
COOCTBEHHBIE CPE/ICTBA '
II. O6s3arenscTBa
2.1. Croumocts 06s3atenscTs o HITO, 380 906

J

OTpAXKCHHAs B aKTYapHOM 3aKJIIOUEHUH
2.2. Kpenuropckas 3aJ0JDKEHHOCTD, 2262
MOJYYECHHBIC 3aliMbl M KPEIUTHI, [pOUHe
II. Beero aktusos 335267
IV. Bcero ob6si3arenscTs 383 168

YcraHoBnen axTyapHbI geduumT (06MIAsS BeNMUMHA OGS3aTENBCTR
TIPEBBIIACT CTOMMOCTE aKTHBOB Donza). Benuumna axryaproro neduimra
coctasiseT 47 901 ToIc. py6. (12.5% OT CTOMMOCTH 0693aTeIbCTR ®oHpa).

B cootserctBun ¢ nynkrom 7.1.1 ®CAJ] AKTHBBI MMeeTCs HEJI0OCTaTOK
aKTUBOB JIJIsl ITOKPBITUS 00s13aTeIbeTB DoHA.

B cBsi3u ¢ BBIABNEHHEM aKTyapHOro aeduiHTa, a TaKKe PYKOBOJCTBYSCh
nmyHkToM 6.4.7 ®CAJ] HIT®, puck BOMOMKHONH HETOOLEHKH OOS3aTENCTB MO
HIIO ne ananusupyercs.

7.2. ConocraBjieHue CPOKOB HCIIOJIHEHHUS 00513aTeJIbLCTB H NOCTYNNIeHus
ACHEKHDBIX CPEACTB OT AaKTHBOB

Conocrasnenue pacnpeneneHys 1o CPpOKaM OXUIacMbIX HOCTYHHCHI/Iﬁ
ACHEXKHBIX CpEACTB OT aKTHUBOB U OXKHUAACMBIX NOTOKOB JEHEKHBIX CpE€ACTB,
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CBASAHHBIX C UCTIOJHEHUEM o00s3atenscTs Ponga no HITO, ykasano B Tabnuue
7.2.1.

Tabnuya 7.2.1. Conocmasnenue pacnpedenenus no cpoxkam oxicudaemvix
NOCMYNIEHUI  OCHEXCHBIX CPeOCME Om  aKMUBOE U ONCUOdEMbIX HOMOKOS
OEHEDICHBIX CPeOCNG, CEAZAHHBIX C UCHONHEHUEM OBA3AMENbena @onoa no HIIO

(movic. pyb6.)

Cpok peanuzauuu

Hoxazarens Metee roma Orﬂl roaa go | Ot 3-x ner Ot 51t e Hroro
3-x ner 20 5-1H aet
1. Oxupaembie nocTyrnieHus
JEHEMKHBLIX CPEACTB OT AKTHRBOB [0 9741 27942 31551 58 942 128 176
HITO

2. TIOoTOK HeHEXHBIX CPENCTB,
CBSI3aHHbIH C HCIIOJIHEHMEM
obszarenscts Gonaa no HITO (¢ 32002 55408 42 720 250714 380 844
YUETOM KpeaUTOPCKOit
33JI0/DKEHHOCTH) *

3. [peBblileHHe AEHEKHOTO MOTOKA,
CBSI3AHHOTO C NOCTYNJIEHHEM
JEHEXHBIX CPEJICTB OT aKTHBOB 10
HIIO, Han BeanunHoil neHexuoro
MOTOKA, CBSI3AHHOIO C UCNOJHEHHEM
obs3arenscts HITO

-22 261 -27 466 -11 169 -191 772 -252 668

4. [peBbiLieHHE EHEHHOTO MOTOKA,
CBSI3aHHOT'O C NOCTYIIEHUEM
JEHEHbIX CPEACTB OT AKTHBOB I10
HITO, Han BenuuuHoit neHe)HOrO -22 261 -49 727 -60 896 -252 668 -252 668
TI0TOKA, CBA3AHHOIO € UCMONHEHUEM
obsa3atenscte HIIQ
(napacmarowgum umozos)

* Honoxcumenvnste cymmor 6 cmpoke 2 mabnuysl coomeemcmeyVIom CYeHapuIo, npU KOMopoy obwvem
ROCMYRAOuux 8 POHO DeHexCHBIX NOMOKOE MeHbuUte 06besa UCXOOSUUX OCHENCHBIX HOMOKOG; ompuyamenviole
CYyMMbL 6 cmpoke 2 mabauysl - 06bem nocmynaiowux 8 PoHO OeHedCcHbIx HomMoKos npegviutaem 0bvesm ucxodsuux
OCHEMNCHBIX NOMOKOE,

ConocraBieHue aKkTUBOB U 06S3aTEIBLCTB 110 CPOKaM  peanu3aluu
[IOKa3bIBAET:

- BEJIMUHHA NI€HEXHOro INOTOKA, CBA3aHHOTO C MOCTYIIEHHEM JCHEXKHBIX
CPEACTB OT aKTHMBOB MEHbILE, YeM BEIHYHHA ACHEXHOIO MOTOKA, CBA3AHHOIO C
HCTIOJIHEHNEM 00S13aTeNbCTB (ISl K&YKIOTO BPEMEHHOTo MHTEpBaNa);

- BEJIMUMHA JCHEXKHOIO MOTOKA, CBA3AHHOTO C MOCTYIIEHHEM JeHEXHBIX
CPCACTB OT aKTHBOB HApPACTAIOIUKM HTOTOM, MEHbIIIE, YEM BEJIMYMHA NE€HEKHOTO
MOTOKA, CBA3AHHOIO C MCIOJHEHUEM O0053aTeNbCTB, HAPACTAIOLMM MTOroM (Ha
KOHELl KaXXJ0r0 BPEMEHHOTO HHTEpBaa).

Taknm 00pa3om, UMeeTcst HeCOrTACOBAHHOCT AKTHBOB 1 OGS3aTENLCTE 10
HITO no cpokam peanusauuu, a Takxe Habmonaercs PUCK JIMKBUIHOCTH U PUCK
pernsectrposatins no HITO B Teuenue Bcero BpemenHoro uHTepBana.

COHOCT&BH@HHC pacnpeneinesus mno CpOKaM OXHIacMBbIX HOCTYHHGHHﬁ
ACHEXXHBIX CpEACTB OT aKTUBOB U OXNIAaeMBbIX IOTOKOB JIeHEXHBIX CpeICTB,
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CBSI3aHHBIX C HUCITOJIHEHWEM 00s3aTelIbCTB B EeJIOM 110 (DOH,Hy, YKa3aHoO B Ta6JII/IH€

7.2.2.

Tabnuya 7.2.2. Conocmaenenue CPOKO8 UCNONHEHUsA 0083amenscme u
NOCITYNACHUSA OEHEIICHBIX CPeOCHI8 OM aKIMUBOB 8 YELOM NO Donoy (moic. py6.)

IMokaszarens

Cpok peanuzauun

Menee rosa

Ot 1 roga no
3-X ner

Ot 3-x ner
A0 5-TH ner

Ot 5-t1 net

Hroro

1. Oxunpaembie nocTynieHus

43 509

75070

133292

335267

ACHEHKHBIX CPEACTB OT aKTHBOB

2. T1oTOK ACHEKHBIX CPECTB,
CBSI3aHHBIH C UCHOJIHEHUEM
obszarenscte Gouna *

33979 55408 250 714 382 821

3. [lpeBbilieHUe AEHEIKHOTO
NOTOKA, CBA3AHHOIO C
NIOCTYTJIEHHEM JEHEKHBIX CPEACTB
OT aKTHBOB, HaJl BEJIMUMHOI
JCHENKHOTO MOTOKa, CBA3aHHOIO C
VCHOJIHEHHEM 00513aTeNLCTR

19 662 40 676 =117 422 -47 554

4. IlpeBbllenue JEHEKHOO
TIOTOKA, CBA3AHHOTO C
NOCTYTUICHHEM JIEHEIKHBIX CPEACTS
OT aKTHBOB, HaJl BETUYHHOI
IEHEIKHOIO NOTOKA, CBA3AHHOIO ¢
HCIOJIHEHNEM 0053aTENbCTB
(napacmaougum umozosm)

29192 69 868 -47 554 -47 554

* Honoocumenvuevie CYMMbL 8 CpoKe 2 17706]1111[(31 coomaeenicmeyiom cyenapuio, npu Komopom obwveu
ROCHynamux 6 Dono denencnvix ROMOK0G MeHbUte obvema ZlC‘XO()ﬂllﬂlx OeHexCHblx NOMOKOG, ompuyamesvHele
CYMMbL 8 CINMPOKE 2 171615;’7211/(71 - 0bvewu nocmynaloux @ Dond deunedicrvx MOMOKO08 npegulutaem obvem ucx()();m;ux
JdeHedicHblx HOMOKOG.

Conocrapnenne akTHBOB U OGA3aTENLCTB B LEJIOM MO @®onny 1o cpokam
peanu3aluny noKas3bIBaeT:

- BEJIMYMHA JACHEKHOIO M10TOKA, CBA3AHHOIO C MOCTYIUIEHHEM HeHEKHBIX
CPEACTB OT aKTHBOB HE MEHBIIIE, YeM BEIMYMHA JICHEKHOTO [TOTOKA, CBA3aHHOTO ¢
HCIIOJIHEHMEM  00s3aTeNbCTB (Ui KaXKIOrOo  BPEeMEHHOIO UHTEpBaNa, 3a
UCKJIIOUCHUEM NIepHO/ia OT IISITH JIET);

- BEJMYHHA JACHEXXHOTO INOTOKA, CBA3AHHOIO C IMOCTYIICHHEM HeHEXHBIX
CPCACTE OT aKTHBOB Ha KOHEI KaXJOr0 BPEMEHHOTO MHTEpBala HAPACTAIOLIAM
MTOrOM, HE MEHbIIE, YeM BEJIWYUHA JEHEXKHOTO II0TOKA, CBA3AHHOIO C
HUCTIOJHEHHEM 00s13aTeNIbCTB, OLEHeHHas HAa KOHel| BPeMEHHOTO UHTEpBaJa,
HapacTalOIIMM MTOrOM (UL KaX/0r0 BPEMEHHOTO MHTEPBANA, 38 MCKTIOYCHHUEM
Nepruojia OT MATH JIeT).

B nenom no ®ouny B Gojiee paHHME ITEpHOIBI JEHEXKHDIE MOTOKH IIO
aKTUBaM TPEBBILIAIOT IIOTOKU TI0 OOS3aTENbCTBAM, B Goslee MO3JHUE MePHOLBI
UMEET MeCTO oOpaTHas TEHACHUHUs (MMEeTCS HeCOracOBAHHOCTH AKTUBOB M
00513aTeIIBCTB 110 CPOKaM peanusaiui). Takoe COOTHOIIEHHE TeHEKHBIX TOTOKOR
MOJKET IIPUBECTH K pHCKaM PEMHBECTUPOBAHUS aKTHUBOB, CBA3aHHBIM CO
CHIDKCHNEM JIOXOIHOCTH pa3MelleHns akTuBoB Ponja B Gosiee Mo3aHME NEPHOIDI
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M TIONYyYCHHEM J10XOla OT MHBECTHPOBAHMS HMIXKE, 4YeM HEOOXOIHUMO s
obecrneueHus BLITUIAT.

B cBssu ¢ mamuunmem B DOHIE 10 COCTOSHUIO Ha JaTy aKTyapHOTO
OLCHUBAHUS aKTYapHOro AE(HLKMTA, & TaKXKe PYKOBOJACTBYSACH MYHKTOM 6.3.8
OCAJl HIID, moxeT GBITL cHenaH BLIBOJA O TOM, uT0 DOHJ HE B COCTOSHUU
BBITIOJTHUTE (PUHAHCOBbIE 06s3aTeNbeTRA. B cBsi3u ¢ aTiM B DOHIE TaKOKe HMEIOTCs
PHCKH JTMKBUIHOCTH.

AHajnz NaHHBIX 110 Tabnune 7.2.]1 MOKa3biBaeT, YTO BeIHUYUHA JIEHEIKHOTO
TIOTOKa, CBA3AHHOTO C NOCTYIICHUEM IE€HENHBIX CPEICTB OT akTuBoB 110 HITO, Ha
KOHCT BPEMEHHOI'0 MHTEpBalla HapaCTalOIIUM HTOrOM, MeHble, YeM BeIMdYMHA
ACHE®XKHOIO  II0TOKA, CBS3aHHOIO C WCIOJHEHHEM obs3atenscTs 1o HITO,
OLICHEHHAs Ha KOHELl BPEMEHHOI'0 MHTEPBaJia HapacTaOIIMM UTOTOM.

B cBsizu ¢ aTuMm @onj He cHocoGeH BBITTOTHUTS MPUHATBIE 0053aTeILCTBA
110 HETOCY JapCTBEHHOMY NEHCUOHHOMY OGECIIeUeHHIO.

Io cocrosinuio Ha naTy akTyapHOTO OLEHHBAHUS CTOMMOCTD OGS3aTeNbCTR
no HIIO, ortpaxeHHas B aKkTyapHOM 3aKiIOMeHHH, C YYETOM KpPEOUTOPCKOIA
3apomkenHoctd no HIIO (381 191 Teic. py6.) He mokpsiBaeTcst akTHBaMH
MIEHCHOHHEBIX pe3epBoB (128 176 Tric. py6.).

7.3.  AHa/IM3 BIAMSIHUS PA3THYHBIX pakTopos

AHalU3 YyBCTBHTENIBHOCTH OOLIEHl CTOMMOCTH OGS3aTeNbeTR ®onpa
OTpakeH B Tabnwuie 7.3.1.

Tabrnuya 7.3.1. Yyecmeumenvnocms cmoumocmu obszamenscme
USMEHEHUIO aKMYapHbIX NPeononodicenull no cocmosinuio na 31.12.2020

Croumoctn
IToxazatens 0053aTeNIbCTB, B Vsmenenue, B .
ThIC. Y6, THIC. PYD. N3menenne, B %
Bceero 380 559

CmeptHOCTE +10% 377 975 -2 584 -1%
CmeprHOCTS -10% 383 309 2750 1%
CraBKa AUCKOHTHPOBAHMS +111.11. 346 422 -34 137 -9%
CraBka AHCKOHTHPOBAHHUS 421 837 41278 1%

-1 .o
Conyteryromue pacxons: +10% 408 334 27775 7%
COHYTCTByI(l)I(_)I;{C pacxo/Ibl 352 784 27775 7%

- 0
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Temn pocra pacxonos +11m.1. 413 620 33 061 9%

Temm pocra pacxonos -1m.1. 352 660 -27 899 -7%
Hoxoaunocts Ha cyeTa +1m.mm. 389 588 9029 2%
HoxonuocTs Ha cyera -1m.11. 372 804 -7 755 -2%
Wupexcanus pasmepa nescuit 380 917 358 0.1%
+1m.a.
Wnpexcanus pasmepa nexcuis - 380 559 0 0%

Imo.

BepositHOCTE pactopixeHus
nmorosopa HIIO (na srane 358 170 -22 389 -6%
Hakorenus) +1.m.

BepostHocTts pacropikenus
norosopa HITO (ua srane 404 586 24 027 6%
Haxkonjexus) -1m.i.

Y ®@oHpa ycTaHOBNEH aKTyapHbIi nedpuuUT (Kak B pamKax CLieHapus
noctyniaesuss B POHJ NEHCHOHHBIX B3HOCOB, TaK U B paMKax cleHapus
NPEKpalleHus TOCTYTIIEHNS B3HOCOB BKIIAIYHUKOB).

B cBs3u ¢ BeIsBIeHMEM akTyapHOro AeduunTa, a TaKKe PyKOBOJCTBYSCH
nyHKToM 6.3.8 ®CA]JI HII®D, MosxeT 6bITh crean BBIBOJ O TOM, 4TO QOHJ He B
COCTOSIHMH BBINOJIHUTE (PUHAHCOBBIE 00s3aTeNbCcTBA (KAK B pamkax cueHapHs
NOCTymeHust B MDOHJ INEHCHOHHBIX B3HOCOB, Tak U B pamkax cLeHapus
NpeKpaleHus NOCTYIEHHs B3HOCOB BKJIIYUKOB).

B nonrocpounoil nepcnexTHBe OCHOBHBIM THUIOM PHCKa, KOTOPBIH BIUAET
Ha crnocobHocTs DOHAA BHINONHATE CBOM IUIATEXHBIE OOS3aTeIbCTRA nepen
y4acTHUKaMM (BKJIQAUUKAaMK), SBISETCS HENOCTATOK AKTHBOB JUJIS1 TIOKPBITHS
o0s3aTenncTB Ponna. Takxke HMEOTCS PUCKH JIMKBUIHOCTH.

B kpaTko u cpenHecpouHOM mNepCHeKTHBAX OCHOBHBIM THIOM pHUCKa,
KOTOPBIN TOTEHIHATBLHO MOXET IMOBIUATH Ha CIOCOBHOCTE DoHIA BBINONHATH
CBOM IUIATEXHbIE 0043aTeNbCTBA IEePel yHaCTHUKAMY (BKag4ukaMu), sBaseTcs
(puHaHCOBRIM (0OecrneyeHue 0e3yOLITOUHOCTH NpU  pa3sMelieHUuu CpelCTB
NEHCHOHHBIX PE3EPBOB).

Y ®oHza OTCYTCTBYIOT AaKTHUBBI U 0043aTeNbCTBA, BHIPAXKEHHbIE B
UHOCTPAaHHOH BAJIIOTE UJIM CBSI3AHHBIE ¢ KypcaMu MHOCTPaHHbBIX BaNIOT. B CBI3H ¢
3TUM BAJIFOTHBIM PUCK HE BBISIBJIEH, PUCK PACCOTIACOBAHUS CTOMMOCTH aKTHEOB U
005[3aTENBCTB B BAIIFOTE OTCYTCTBYET.

K ¢unaHCOBBIM puckaMm, cHOCOGHBIM B JOJITOCPOYHOM  MEPCIEKTUBE
MOBNUATH HA CIIOCOOHOCTh POHIA BBIMONHITE CBOH [LIATEKHEIE obs3arenneTBa,
OTHOCHUTCA PHCK HECOTNIACOBAHHOCTU aKTHBOB M OOS3aTENbCTB IO CPOKaM
peanusanuu. B 6onee paHHUE IEpHOBI NEHEXKHBIE TIOTOKH 110 aKTHBAM (B mestoM
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110 @oHy) NPEeBLILIAIOT NOTOKH 110 0613aTeIbCTBAM (B esom mo @oupy). B Gonee
[IO3AHHE TICpUOABI MMEEeT MeCTO oOpaTHas TeHAEHLHs. Takoe COOTHOLIEHHE
ACHEXKHBIX [I0TOKOB MOXET NPUBECTH K PMCKAM PEHHBECTHPOBAHHUS AKTHBOB,
CBA3AHHBIM CO CHM)KEHMEM [OXOMHOCTH pa3MelleHus akTuBOB DoHua B Oonee
MTO3HAE TNEPUONBI M IMONYYEHMEM JI0XOJa OT MHBECTHPOBAaHUS HWKE, uYeM
Heo0X0MMO [T 06eCIeYeH s BBIMJIAT.

B ®onpe mmeercs BbICOKas (BBINE CpeaHuX YPOBHEH, HabIlIOAaeMbIX B
ACATEIILHOCTH HErOCY 1apCTBEHHBIX TICHCHOHHBIX (POHIOB 0 JAHHBIM aKTyapHs)
BEJIM1IMHA COIMyTCTBYIOUIMX PAcXoioB (B pacyeTe Ha ONWH MEHCUOHHBIH CYET B
ron). B ¢Bs3u ¢ atum @ouy noTeHnMansHo MOABEPIKEH PUCKAM HEBO3MOXHOCTHU
(GHMHAHCMPOBAHMs B IOJHOM OGBEME pACXO/IOB, MPOU3BOJMMBIX 3a CYeT
COOCTBEHHBIX CPEICTB, NPH HACTYIICHHUH CTPECCOBBIX COOBITHH (HampuMmep, B
Cily4asX, HIpU KOTOPHIX OyZeT HaONIONAaThCS HEBLICOKAs (oTpunaTensHas)
AOXOLHOCTL  PasMEIIEHUS  CPEICTB IMEHCHOHHBIX pE3E€PBOB B  TEUYEHHE
OTPEAEICHHOTrO MEepUO/a BPEMEHH, JIH0OO B Clly4asX BBICOKMX TEMIIOB MH(ISALINY,
SIBJIIOIINX  ONHMM W3 IOTEHLHATBHBIX MEXaHW3MOB POCTa COMYTCTBYHOLMX
PacxolloB), a TaKIKe PUCKY CHIUIKEHUS 00beMa cOBCTBEHHBIX CPEICTB B pe3yibTaTe
HecOaNaHCUPOBAaHHOCTU IIOMONHEHUH COGCTBEHHBIX CPEACTB 3a CYET 4YacTH
AO0XOZa OT pasMEIEHHs CPEJICTB MEHCHOHHBIX PEe3ePBOB U IIEJIeBBIX B3HOCOB Ha
(hpopMUpOBaHKE COOCTBEHHBIX CPENCTB, a TaKiKe pacxonos, (pHHAHCHUpPYeMBIX 3a
CYET COOCTBEHHBIX CPEJCTB.

Jnst cHIXeHus (HENOINyIUEeHHS. BO3HUKHOBEHMS) YKa3aHHBIX PUCKOB IJIs
QoHla  MpeACTAaBIACTCS  UEIECOOOPasHBIM  06ecreurBaTh MOHHTOPUHT
COOTBCTCTBUS aKTUBOB U 00S3aTeNbCTB [0 CPOKaM peajd3aliiy, HPOBOJUTH
MEPOTIPUATHS TI0 HEAOMYIIEHHIO YBETUYEHHUS POCTA COILYTCTBYIOIMX PACXOL0B, a
TAIOKe HapalMBaTk pa3Mep CTPaXOBOTO Pe3ePBA M COOCTBEHHBIX CPEJCTB, B TOM
HHCIIE 38 CHET 10X0Ja OT PasMELLEHHs CPEJICTB NEHCHOHHBIX PE3ePBOB.

K' noTenuuaneHeIM cOGBITHAM, KOTOpBIE MOI'YT OKa3aTh CYLUIECTBEHHOE
BIMAHUC Ha M3MEHCHME MONYYCHHBIX Pe3yNbTaToOB aKTYapHOIO OlleHUBAHUS,
MOYXHO OTHECTH CJIeIyIOLIHE:

- Dosiee BBICOKAsl OXKHIaeMasi NPOJOIDKHTENbHOCTD IKH3HU YYaCTHHKOB,
MOTYHAIOMMX  TOXKUHEHHYIO HErOCyJapCTBEHHYIO MEHCHIO, NMGO KOTOPHIM
yKasaHHas TCHCHS MOXKeT ObiTh HasHa4yeHa B OyIyleM, MO CpPABHEHMIO C
AKTYapHBIMH MPENONOKEHUAMM, HCIIONB30BAHHBIMY IPU HACTOSIIIEM aKTyapHOM
OLICHUBaHUU;

- NPEBBILICHHE TEMIIOB POCTA COMYTCTBYIOWIUX PACXOIOB 0 CPABHEHHUIO C
YPOBHAMM, yCTAHOBICHHBIMU [UISl IieJIed HACTOSILEr0 aKTyapHOTO OLeHMBAHUS
(HarmpuMep, B CBSI3M € YXyALIEHHEM SKOHOMUYECKOMH KOHBIOHKTYPbI, TPHBOASILLIAM
K YCKOPCHHOMY DOCTY HHJAEKCa IIOTPeOUTENbCKUX LEeH, JUOO0 B CBS3M C
HU3MEHEHHEM 3aKOHOJATENbCTRA, PEryIUpYyIOLIErO JESTEeNHHOCTh
HEroCyapCTBEHHBIX NEHCHOHHBIX (POHIOB, KOTOPOE MOXKET NPHBECTH K POCTY
pacxonoB, (QMHaHCUPYEMBIX 3a CHET COGCTBEHHBIX CPEACTB IS OBeCleYeHHs
COOTBETCTBHUS 3aKOHOAATENBHBIM TPeGOBAHUAM);

- CHIDKCHHME CTOMMOCTH aKTHBOB, (DOPMUPYIOLIMX CPENCTBA NEHCHOHHBIX
PE€3ePBOB ¥ COOCTBEHHBIE CPEJCTBA, BCIEICTBHE W3MEHEHHS 3KOHOMHYECKOI



KOHBIOHKTYPBI, BOJATUIBHOCTHA Ha (DMHAHCOBBIX PHIHKAX, 4 TAK)KE BCIEACTBHE
HEBBIIOHEHUs 0053aTENbCTR SMUTEHTAME W KOHTPAreHTAMH, KOTOpBIE HA JaTy
aKTyapHOTO OLEHMBAHHUS OTHECEHB! K (PUHAHCOBO YCTOHUMBBIM.

Io undopmannu @oupa cobbITHI MOCE NAThHI aKTyapHOI'o OLIEHHBaHHsI,
CBASAHHBIX C NEATENLHOCTBIO DOHIA, KOTOPBIE MOTYT OKa3aTh CYIECTBEHHOE
BIMSTHAE HA PE3YNbTAThl aKTYapHOIO OLEHUBAHUSA, HE MPOMCXOAMIO. AKTyapwuil,
MCXONd M3 IpPefOCTaBlieHHOH DOHIOM HH(OPMALWM, He BBIIBMI COOBITHS,
CBASAHHBIC HCKIIOMUTENBHO C NeATeNbHOCThI0 DOoHIa, KOTOphle MOI'YT 0Ka3aTh
CYIIECTBCHHO® BIMSHUE HAa W3MEHCHHE IONYYEHHBIX Pe3yNIbTATOB HACTOSIIEro
aKTyapHOI'O OLICHUBAaHHS.

Ha nary akryapHoro ouenuBamus Qaxruueckuii pasMep CTpaxoBOro
pesepsa coctaBuit 12 792 Tric. py6., 4TO COOTBETCTBYET HOPMaTHBHOMY pa3Mepy
CTpaxoBoOro pesepnall,

Ha pary axtyapHOro oueHuBaHHS peKOMeHIALMH O MOMIONHEHUH pesepsa
TIOKPBITHS [EHCHOHHBIX 00S3aTeNbCTB 33 CHYET CPEeACTB CTPaXOBOrO pesepra
OTCYTCTBYIOT.

B akTyapHOM 3akimo4eHMH, cOCTaBIEHHOM Ha NPEJbIIYIYI0 OTYETHYIO
Aaty, DoHAy yKa3blBajioch Ha HeOGXOAMMOCTE HapaIBaHHUs] pasmepa cTpaxoBOro
PE€3€pBa, B TOM HHUCIIE 33 CYET J0XOJa OT Pa3sMEUIeHHsl CPEJCTB TNMEeHCHOHHBIX
pesepsoB. Ilo mnpenocraBnennoit ®omzom wunpopMmanuu, MOHI B TeUeHHE
OTYETHOrO MepHona OOECTeYnNl MOIOJHEHHE CTPAXOBOrO pesepBa 3a cuer
OCTATKOB ~ CPEACTB  HA TIE€HCHOHHBIX CueTaX BCJIEACTBHE pPACTOPKCHHUS
COOTBETCTBYIOIMX A0roBopoB HIIO ¥ 3a cyeT Ipounx aHANOTHYHEIX OMepaLuii.
Taxxe ®onpx obecrieunBan mnomonHenue CTPaxoBOro pes3epBa 3a CYeT 4YacTu
AOXONA OT pasMEILCHUS CPECTB NEHCHOHHBIX pe3epBoB B 2020 roxy. B cBs3u ¢
STUM MOHO 3aKTIOUHTB, YTO PEKOMEHALMs 00 yBeIHYEHHH CTPaX0BOTO pe3epBa,
B TOM HHMCJIC 33 CHCT 0XONa OT pa3MELUeHHUs CPEACTB MEHCUOHHBIX PEe3epBOB,
(DOHJOM BBITIONIHEHA.

AKTyapHOe 3aKI/IFOYeHHe, COCTaBIEHHOE Ha NPEABIAYIIYIO OTUYETHYIO AaTy,
TaloKe COAEpIKaNo peKOMEHAALMIO O oaAepxannu POHIOM pasMepa CTPaxoBOTro
pe3epBa Ha YpOBHE, OOECNEUMBAIOIIEM [OKPHITHE AKTHBAMH ITEHCHOHHBIX
pe3epBoB  cTouMocTH obs3arenscTB no HIIO, orpawkenHol B aKTyapHOM
SAKTIOYCHMH, C y4CTOM KPEJMTOPCKOH 3a10imkeHHOCTH. COOTBETCTBYIOMIAS
PEeKOMEHALMsI He BBIMOJIHEHA.

B akTyapHOM 3aKiioveHMH, COCTaBI€HHOM Ha OPeSbIIY Y0 OTYETHYIO
nary, @OHIY yKaselBaIOCh Ha HEOOXOAMMOCTE TIPHHSTHS Mep 10 HapalluBaHHAIO
pasMepa coOcTBeHHBIX cpeacTB. DoHA o6ecHedrms MONOoNHEeHHEe COBCTBEHHEBIX
CPEIICTB 3a CHET HaCTH JNOXO/A OT PasMELUEHHs CPeJICTB IICHCHOHHBIX PE3EPBOB B
2020 rony.

AKTyapHOe 3aK/04eHne, COCTaBICHHOE Ha IPeAbIAYITYIO OTHETHYIO AATY,
COACPXano pPEKOMEHJAUMI0 00 OCYLIECTBICHHH Ha pErylspHOH OCHOBE
MOHHMTOPHHTA JEMOTrPa)MuecKuX PUCKOB, a TAKIKE MOHHTOPHHIA COOTBETCTBHS

'! Pazmep cTpaxoBoro pesepsa HOMKEH COCTaBNATL 5 win Gonee NPOLEHTOB MEHbLIEH U3 BEJAMUMH: pazMepa
PE3EPBOB MOKPLITHS NEHCHOHHBIX 00S3aTENBCTE MO COCTOSHUIO HA HAualo OTYETHOTO oA pasMepa pe3epBOB
MOKPBITHS EHCHOHHBIX 00A3ATEILCTB MO COCTOAHUIO HA KOHELL OTYETHOTO roAa (NpHKa3 DenepanbHoit ¢iyikObt Mo
¢nancosbiM poinkam Ne 08-11/m3-H ot 18.03.2008).
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aKTUBOB ¥ 00A3aTENBCTB MO CpoKaM peannzanum. [1o MHPOPMALUK, TONyIEHHOH
oT @onya, oHJ NPOBOAUN B TeYEHHE OTYETHOLO NIepUoaa COOTBETCTBYIOUIHE
MEPOTIPUATHUS B PAMKaX yKa3aHHBIX PEKOMEHJAIIHIH,

AKTyapHOe 3aK/Il0ueHHe, COCTaBIEHHOE Ha NPEeAbIYIIYO OTYETHYIO ATy,
COACPXKAIO  PEKOMEHIALMIO O NPOBEIEeHMH MEPONpPHATHI N0 HeIONyLIECHUIO
YBEIMMCHUA  pOCTa  CONYTCTBYIOWIMX pPacxoloB. BeinunHa comyTcrsyoumx
PacXONOB  yBeNHYUIACh 10 CPaBHEHWIO C MpelblAylueidl OT4YeTHOH naTol,
COOTBETCTBYIOIIAsl PEKOMEH/IaLiHsl HE BBITIOIHEHA.

AKTyapHOe 3aK/IIOueHHe, COCTABIEHHOE Ha NPEeABITYIIYIO OTYETHYIO ATy,
HE COAepKATIO APYTUX PEKOMEHAALHH, KpOMe yKa3aHHBIX BhILIE.
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8. Cuenapuii npekpamenus nocrynienusi B ®oHI NeHCHOHHBIX B3HOCOB
BKJIATYHKOB

8.1. AxTtyapHbIii 6aaanc

Benuurta 06513aTeNbCTB B CLEHApUH, PH KOTopoM B POHJ NpeKpalaroT
NOCTyNaTh TNEHCHOHHBIE B3HOCHI 1O  HEroCyJapcTBEHHOMY IIEHCUOHHOMY
obecnieyeHuto, rpecTapieHa B Tabume 8.1.1.

Tabnuya 8.1.1. Benuuuna obszamenscms g cyenapuut, npu Komopom ¢ Poro
npexpawaiom  noCmyname NeHCUOHHBIE 63HOCLL, HO He20Cy0apcmeeHHoOMy
nencuonHomy obecneyenuro no cocmosnuio na 31.12.2020 (muic. py6.)

Croumocth
Cronmocts 0053aTebCTE N0

[/n I'pynna 00s13aTeNBCTB N0 HIIO, otpaxernas
HITO B aKTyapHOM
3aKJI0YEHUH

1 HMnBecTuwiontble noropops ¢ HerapaHTHPOBaHHOI 336 989 337 336

BO3MOKHOCTBIO HOJIYHEHNS] NOTIOJIHUTEAbHBIX BbILOI
2 CrpaxoBble 10roBOPbI 45 839 45 839

AKTyapHbIii GanaHc 1o @oHly B cHeHapuu, npu KOTOpoM B @DoHJ
HPpeKpalllaloT NOCTyNnaThk NEHCHOHHbIE B3HOCHL, Npe/CTaBleH B Tabiuue 8.1.2.

Tabnuya 8.1.2. Axmyapnuui 6ananc Gonda, meic. pyo.

HaumeHoBanue nokasarens Bennunna noxasaresis, Teic. py6.
I. AxTuBs
1.1. AKTHBBI IEHCHOHHBIX PE3EPBOB 128 176
1.2, AKTHBBI, B KOTOpBlE pasMelleHBI 207 091
COOCTBEHHBIC CpeCTBa
II. O6s3arenscTBa
2.1. CToumMocTh 06s13aTeNbLCTB 1o HITO, 383 175
OTpaXXeHHasl B aKTYapHOM 3aKIIOUCHUH
2.2. Kpenuropckas 3aJI0JDKEHHOCTD, 2962
TOJIyYEHHBIC 3aMbl M KPEAUTHI, NpOuHe
III. Beero aktuBoB 335267
IV. Beero o6s3aTesnbeTs 385437
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YcTaHOBNeH aKkTyapHbIi neduuuT (06as  BenMuHHA 0053aTesIbCTB
TPEBBbIIACT CTOMMOCTE aKTHBOB (doHna). Benuuuna axrtyaphoro jebuuura
coctasnsieT 50 170 Toic. py6. (13% OT CTOUMOCTH 0653aTENBLCTE Donna).

B coorBercTBiM ¢ nmynkrom 7.1.1 ®CAJ] AKTHBBI HUMeeTCs HeIOCTATOK
AKTHUBOB JJIs1 OKPLITUs 00s13aTenbeTB Dona.

8.2. COHOCTaB.HeHﬂe CPOKOB HCITIOJIHEHHUSI 00513aTEJILCTB H NOCTYILICHN S
ACHEIKHBIX CPeJCcTB OT AKTHBOB (B CHCHAPHH NpEeKpalleHus
NOCTYNVICHHUSA B (DOHII NEHCHOHHBIX B3HOCOB BKJIH[I'{I/IKOB)

Conocrasiesue pacopencieHuss mno CpoKaM OKUIaeMbIX HOCT}’]’IHBHI/II\/JI
ACHEXKHBIX CPEIACTB OT aKTHUBOB MU O0XHUJaeMBbIX IIOTOKOB JE€HEXHBIX CpEICTB,

CBA3AHHDLIX C MCNIOJIHEHHEM 00s3atenseTs (Gonna no HITO, ykasano B Tabmuie
8.2.1.

Tabruya 8.2.1. Conocmaenenue pacnpedenenus no CPOKAM 02iCUOAeMBIX
NOCMYNICHUT  OEHEDICHBIX CPeOCE Om  aKMUBOE U ONCUOACMbIX HOMOKOS
OEHEICHBIX CPEOCE, CEAZAHHLIX C UCHOTHEHUEM 0BA3aAMenbCIe @ouoa no HITO

(muic. pyb.)

Cpok peanuzauuu

[Mokaszarens Ot 1 ropa 10 3- | Ot 3-x JieT g0 Hroro
Mesnee rona Aa i A Ot 5-tu ser
X JIeT 5-TH ner

1. Oxunaemsie nocTynneHus
JOEHEXHDIX CPEACTB OT 9741 27942 31 551 58942 128 176
aKTHBOB 1o HITO

2. IToTox AeHeKHbIX CPencTs,
CBSI3aHHBIH C UCTIONHEHUEM
0bisaTesCT botina o 34 683 59 063 45394 243 973 383 113
HIIO (c yuerom

KPEIUTOPCKOI
33J0JDKEHHOCTH) *

3. [NpeBbliieHNe IEHEKHOTO
MI0TOKa, CBA3aHHOTO C
MOCTYTUIEHHEM JEHEIKHbIX
CPEICTB OT aKTHBOB 110
HIIO, nan senuuunoi
JIEHEXKHOIO NOTOKa,
CBSA3aHHOTO C MCMOJHEHHEM
obs3arenscts HITO

-24 942 =31 121 -13 843 -185 031 -254 937

4. IpesbilueHue neHEKHOTO
NOTOKa, CBA3aHHOIO C
NOCTYTUIEHHEM JEHENHBIX
CPEACTB OT aKTHBOB 10
HIIO, nan senuunHoit -24 942 -56 063 -69 906 -254 937 -254 937
IEHEKHOTO MOTOKA,
CBA3AHHOTO C UCIIOJIHEHUEM
obszarenscts HITO
(Hapacmaiowum unioeos)
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* Honoxcumensusie  cymmol 6 cmpoxe 2 mabauyel  coomeemcmeyiom  cyenapuio, npu  komopom obvem
nocmynauux ¢ MoHO denedcHbIx ROMOKOE MeHbile 0Bbema UCXOOAUWUX OCHENCHBIX NOMOKOG, OMPUAmMenslisle
Cymmel 6 cmpoke 2 madnuyel - 06vesm nocmynaiougux 6 Pond JeHeNCHbIX NOMoKos npessiutaem oovem UeXooauux
OCHEDICHBIX NOMOKOG.

ConocTtasiienue aKTUBOB M 0053aTelIbCTB II0  CpOKaM peanu3anuu
IIOKAa3bIBAET:

- BCJIIMYHMHA AEHEXKHOr'o IIOTOKa, CBS3aHHOTO C NOCTYIJIICHUEM JIEHECXHBIX
CPEACTB OT aKTHUBOB MCHbIIE, Y€M BEJIMYHMHA HEeHEKHOTO ITOTOKa, CBSIZAHHOIO C
HCIIOJIHEHUEM 0053aTeJIbCTB (IUIH KaXXZ10ro BpE€MEHHOTO I/IHTepBaJ'Ia);

- BCJIMYWHa OCHEXKHOI'O ITOTOKA, CBA3aHHOIO C HOCTYIIJICHHUEM JICHEXXHBIX
CPECACTB OT aKTUBOB HapacTaroluM UTOI'OM, MCEHbUIE, Y€M BEJIWYHUHA JIeHEXKHOI'O
IIOTOK&, CBI3aHHOI'O ¢ HCIOJIHEHUEM 06H3aTeJII>CTB, HapacTtaroniuM HTOI'OM (Ha
KOHEI KaXXJA0T0 BPEMEHHOI'0O I/IHTepBEUIa).

Takum o6pa30M, HMECTCA HECOIJIAaCOBAHHOCTh aKTHUBOB U 00s13aTeNIbCTB Ino
HITO no CPOKaM pean3alyn, a Takxe Ha6IIIO,Ha€TCH PHUCK NTUKBUIHOCTH U PHCK
PEHHBECTUPOBAHUS 1O HIIO B reuenue BCEIr'0 BpeMEHHOTI'O HHTEpBAaa.

COHOCT&BHCHH@ pacapeneneHuss 1o CpOKaM OXUJaeMbIX HOCTyHHGHI/Iﬁ
ACHCXKHBIX CPCACTB OT aKTHBOB U O)KHIAAeMBbIX IIOTOKOB [EHEXKHBIX CPEaACTB,

CBSI3aHHBIX C UCIIOJIHEHHEM 00s13aTeILCTB B [ICJIOM 110 CDOH,Hy, Y¥Ka3aHo B T&6HI/IH€
8.2.2.

Tabruya 8.2.2. Conocmaenenue cpokos ucnonmenus obsazamenvcme u
NOCMYNIEHUA OEHENCHBIX CPEOCING OM aKMUEO8 8 YeloM 1O Donoy (moic. pyb.)

Cpok peanusauun

IMokaszarens Ot I rona no | Ot 3-x ner 1o Hroro
Memnee rona N A A Ot 5-t1 ner
3-X ner 5-TH ner

1. Okunaembte nocTynaeHns

43 509 75070 83396 133 292 335 267
ACHEKHBIX CPEACTB OT aKTHBOB

2. TToToK neHexHbIX CPEICTB,
CBS3AHHbIH C UCTIOJIHEHHEM 36 660 59 063 45 394 243 973 385 090
obs3arenscts Oonaa *

3. IlpeBbilleHue IEHEKHOTO
HOTOKa, CBA3AHHOTO ¢
NOCTYNIEHHEM ACHEXKHbIX
CPEICTB OT aKTHBOB, Haj 6 849 16 007 38 002 -110 681 -49 823
BEJIMUNHOKN JEHEXHOro N0TOKa,
CBSI3AHHOTO C UCTIOJIHEHUEM
00513aTes1bCTB

4. IpeBbliieHne IEHEKHOTO
TIOTOKa, CBA3AHHOIO ¢
TOCTYTUIEHHEM JEHEIKHBIX
CPEICTB OT aKTHBOB, HAf
BETHYHHOI IEHEHOrO [10TOKa,
CBSI3aHHOTO C UCIIOJIHEHHEM
00s13aTeNbCTB

(napacmaiowum wnozom)

6 849 22 856 60 858 -49 823 -49 823
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* Honoscumensuvle  cymmur 6 cmpoke 2 mabnuyel coomeemcmayiom Cyenapuio, npu  KOmopom obwveu
nocmynaouux ¢ PoHO OCHENCHBIX NOMOKO8 Menble 0bbena UCXOOAUIUX OCHEIICHBIX NOMOKOB, OMPUYAMETbHbIC
cymmel 6 cmpoxke 2 mabnuyel - 06ven nocmynaiougux 6 Pond JeHeNCHbIX NOMOKOS npegviuLaen 0dbes Ucxo0auux
QEHENCHBIX NOMOKOB,

ConocTtaBienne akTHBOB M 06S3aTENILCTR B nenoM 1o QoHAy 1o cpokam
peanu3alny NOKa3bIBaeT:

- BEJIMYHHA NCHEKHOTO IMOTOKA, CBA3AHHOTO C MOCTYIUIEHHEM [EHEKHBIX
CPE/CTB OT aKTUBOB HE MEHBIIIE, YeM BENHUYHHA JIEHENKHOIO ITOTOKA, CBA3aHHOTO C
WCIONHEHHEM  00s3aTeNbCTB (ISl KaXIaoro BPEMEHHOI'0 HHTepBala, 3a
UCKJTIOYEHHEM IePHOJia OT MSTH JIeT);

- BEJIMYHMHA JEHEXKHOIO MOTOKA, CBA3AHHOIO C MOCTYIJICHUEM JeHEXKHbIX
CPE/CTB OT aKTUBOB Ha KOHEL| KaX[Or0 BPEMEHHOTro MHTepBaja HapacTarOLIUM
HTOTOM, HE MEHbUIE, 4YeM BeJUYMHA MOCHEXKHOIO T[I0TOKA, CBA3aHHOIO C
MCMIOIHEHUEM 00A3aTeNbCTB, OLEHEHHAs Ha KOHel BPEMEHHOIO HHTepBaJa,
HapacTaroIUM UTOTOM (ZJIsl KaXKIOTO BPEMEHHOTO HHTEpBaJla, 3a UCKIIIOUEHUEM
NIEPUOJA OT MATH JIeT).

B menom no ®onpy B Gonee PaHHUE MEPHOIABI JEHEXHBIE TMOTOKH 10
aKkTHBaM IPEBBIIAIOT MOTOKH M0 00A3aTeNbCTBAM, B Gojee MO3qHUe NepUuoabl
MMEET MeCTO oOpaTHas TeHACHIHMS (MMeeTCs HeCOrTacoBAHHOCTE aKTUBOB U
0053aTENBCTB 110 CPOKAM peanusanun). Takoe COOTHOIIEHUE TEHEKHBIX TOTOKOB
MOXKCT IIpUBECTM K pHCKaM PEUHBECTUPOBAHUS AKTUBOB, CBS3aHHBIM CO
CHIDKCHHEM OXOHOCTH pasMelieHus akTuBoB Monia B Golee mo3aHue NEPHOABI
M TIOMYyYEHHEM J0XOJa OT HHBECTHPOBAHMS HWXKE, 4eM HeOOGXOMMMO JIst
obecreueHys BBIJIAT.

B cBasu ¢ Hamumumem B DOHIE 1O COCTOSIHHIO HA JaTy axTyapHOIo
OLICHWBAHUS AKTYapHOIO AeHLMTA, a TaKiKe PYKOBOJCTBYSICh MYHKTOM 6.3.8
OCAJl HIID, moxeT ObiTh crenaH BBIBOJ, O TOM, 4TO DOHI HE B COCTOSIHUHU
BBITIOJTHUThL (PUHAHCOBLIE 0053aTeNIbCTBA. B CBSI3HU C 3TUM B DoHpze TakxKe UMeroTCA
PHUCKH JTUKBUIHOCTH.

AHanu3 pmaHHBIX 1o Tabmuie 8.2.1 IIOKa3plBa€T, YTO B YCJIOBHUSAX
TIPEKpalICHUs  TIOCTYIUICHHUS II€HCHOHHBIX B3HOCOB BKJIAAYMKOB, BeTMYHHA
ACHEIKHOTO NIOTOKA, CBS3aHHOIO C MOCTYIUIEHUEM JCHEXKHBIX CPEJICTB OT AKTHBOB
o HI1O, Ha koHel[ BpeMeHHOTO MHTEPBaa HapacTaroIMM UTOrOM, MEHBIIIE, YeM
BCJIMYHMHA JICHEXKHOIO IOTOKA, CBA3AHHOIO C HCIOJHEHHEM O6S3aTeNbCTB II0
HIIO, ouenennast Ha KOHeIl BpeMEHHOTO MHTEPBalla HapacTalOLIUM UTOTOM.

B cBs3u ¢ 5TuM DoHA He B COCTOSHMH HUCHIONHUTE 00s13aTenbCTBa Nepen
y1aCTHUKaMH B yCJIOBUAX MPEKPALIECHHs TOCTYTIIEHHsS! B3HOCOB BKJIA[UUKOB.

[Io cocTosHMIO Ha NaTy aKkTyapHOro OIeHHBAHUS CTOMMOCTE 00s13aTeNILCTB
no HIIO, oTpakeHHas B akTyapHOM 3aKJIIOYEHUH, (B YCIOBHAX I[IPEKpPAICHUS
[TOCTYILICHUS B3HOCOB BKJIaIYMKOB) C YYETOM KPEJUTOPCKOH 3a10/KEHHOCTH MO

HIIO (383 460 Thic. py6.) He MOKpBIBAETCS AKTUBAMH HEHCHOHHBIX pe3epBOB
(128 176 TbIC. PYO.).
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9. JlononHuTEAbHBIC CBEIEHHS

I[JIH nejien HaCTOsILUEro axKTyapHOTO 3akKJIIOUYeHUs He NUCIIOJIB30BAIUCH

clefyromne myHkTel ctannapra ®CAJ Axrusst: 3.1.4, 4.1.3, 4.2.2, 5.1.2, 5.14,
6.1.3,7.13,7.1.4,7.3.2,7.3.3.
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Hpunioxenne Ne 1

Heranuzanus ceenenuii no y4acTHHKaM (BKJIaAUUKaMm),
IpenocTaBiIeHHbIX POHIOM

JI7is BBINONHEHMs IOCTaBICHHBIX 34713y aKTyapueM ObU1 paspaboTaH u
HanpasieH B OOHJ WH(POPMALMOHHEIHA 3aIpOC Ha IPEeOCTaBICHHE NAHHBIX 1O
y4acTHUKaM  (BKJIajuukam). B HacTosleM mpumokeHHu HpeJcTaBIeHa
ACTANTU3aLMs CBENEHUH 110 y4aCTHUKAM (BKJIaJ4MKaM), IOATOTOBNEHHbIX DOHIOM
IO 3aMpoCy aKTyapusi.

1. MUenuBuayansHble gaHHbIe

B coorBercTBUM 3alIpOCOM aKTyapus (DOH}I IIpeaoCcTaBull HOI{pO6HBIe 0asnl

JaHHBIX, co,uepmamne CBCJICHUWS 110 yY4aCTHHKaM (BKHEII[’*IHK&M) (HO COCTOJHHIO Ha
31.12.2020).

1.1. cBegenus o6 ydactHukax @DoHAa, KOTOpLIM He Ha3HAYEHA
HETOCYNapCTBEHHAS IEHCHsI (10 COCTOSHUIO Ha 31.12.2020).

Criucox cBeneHnit, mpenocraBieHHbIX DOHIOM 110 KaXJIOMy Y4acTHHKY,
KOTOpOMY ~ He  HasHa4YeHa  HEroCYJapCTBEHHAs  IIEHCHS,  CIIeLYHOLLMIL:
«UICHTU(DUKATOP YYACTHUKA», «IION», «IaTa POXXIEHHUA», «aara IOroBOpay,
«HOMED TI0rOBOPa», «HOMEp IEHCHOHHON CXEMBI Ha OTYETHYIO ATy, «OCTATOK
CPEICTB Ha CHETEe Ha OTYETHYIO [aTy», «JaTa OTPaKeHWs MepBOro B3HOCA HA
caeTey, «cymma 00s13aTenbeTs Ha 31.12.2020 1o BBIKYIHOM CyMMe.

1.2. ceenenus 06 yuactHmkax @ouga, KOTOpBIM ~ Ha3HaueHa
HErocynapcTBeHHas eHeust (0 cocTosHMIo Ha 31.12.2020).

Crnmcok cBezeHuii, npegocrasieHnbix MOHIOM 110 KaXX/IOMy y4YaCTHHKY,
KOTOpPOMY Ha3Ha4€Ha HEroCyAapCTBEHHAS IIEHCHS, CIIEYIOIHIL: «uaeHTHdUKaTOp
YHACTHUKA», «TOM», «IaTa POXICHHS», «JaTa JIOroBOpay», «HOMEp NOTOBOpa,
«IIEPUOJIMYHOCTD  BBIMUIATEI  HETOCYJAPCTBEHHOM  MEHCHU, «pazmep
HCTOCYapCTBEHHOH TEHCHH MO COCTOSHHUIO HA OTHYETHYIO JaTy», «HOMED
[ICHCUOHHOM CXeMbl Ha OTYETHYK JaTy», «JaTa OKOHYAHHS BBINIATEL
HEroCy1apCTBEHHOW MEHCUU (©CIIU MMOKU3HEHHO, TO He 3aMOJIHAETCSA )», «OCTATOK
CPCACTB Ha CHeTe Ha OTYETHYIO NATy», «JaTa HA3HAYCHHS HErocyAapCTBEHHON
HCHCUWY, «laTa paCTOPXKEHHS AOTOBOPay, «AaTa CMEPTHY», «CyMMa 00sI3aTeIbCTR
Ha 31.12.2020 no BeIKymHOH CcymMme», «gaTa NOCJIEIHEH  BBIMJIATHI
HErocy1apCTBEHHOH MEHCUMY.

1.3. cBeieHMs O CONMAAPHBIX HEHCHOHHBIX CyUeTax (o cocrosuMoo Ha
31.12.2020).

Crniucok cBezeHuit, mpeaocTabieHHbIX DOHIOM MO KaX/I0MY CONUIAPHOMY
TICHCHOHHOMY CUeTy, CIIeIyIOIUH: «1aTa JOr0BOpay», KHOMEp I0roBOpay, KHOMep
ICHCHOHHOH CXEMBI Ha OTYETHYIO JaTy», «OCTaTOK CPEACTB Ha CUeTe Ha OTYETHYIO
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naty (He oOpeMeHEHHEIH 00s3aTeNBCTBAMHU)», «CyMMa 00S3aTelbCcTB  Ha
31.12.2020 no BeIKymHO CyMMe.

2. Conuele (arperupoBaHHbIe) faHHbIE

JlononHUTENbHO K peiocTaBNeHHbIM CBefeHrsIM DO copmuposa s
aKTyapust CIEAyIONAe CBOIHBIE (arperupoBaHHbIe) JaAHHBIE:

2.1. cBenmeHus o pesepBe MOKPBITHS [EHCHOHHBIX 06S3aTENLCTR (oTmeneHO
10 CTpaXOBbIM I0r0BOPaM M HHBECTHLIMOHHBIM JIOTOBOPAM ¢ HErapaHTHPOBAHHOMN
BO3MOXXHOCTBIO TOJIYYCHHS [IOTIONIHUTENBHBIX BBIO]).

CBezienns 0 pesepBe MOKPBITHS MEHCHOHHBIX 0Gs3aTeNbeTB 3a 2020 rof
BIIOHAN Clefylollne IoKa3aTeny (OTAEIBHO 10 CTPAaXOBBIM JOrOBOPAM H
MHBECTULMOHHBIM JOTOBOPaM C HErapaHTUPOBAHHON BO3MOXKHOCTEHIO TTONYYEHHUS
AOIOIHUTENBHBIX BBIFOJ): «PE3ePB IMOKPBITHS TEHCHOHHBIX 00S3aTeNLCTB Ha
Hagano 2020 roga», «00beM IEHCHOHHBIX B3HOCOR (3a 2020 ron)», «oOBeM
BBIIIIAT HErOCY IapCTBEHHBIX NeHCcuH (3a 2020 rox)», «00beM BBIILIAT BBIKYTTHBIX
CYMM M BhIIIAT HacnuenHukam (3a 2020 rox)», «TI€PEBOMBI CPEJCTB B CTPAXOBOM
peseps (3a 2020 rox)», «repeBobI CPeCTB U3 CTpaxoBoro pesepsa (3a 2020 rox)»,
«HAYHUCICHHBI MHBECTULMOHHEIH f0x0x (33 2020 rox)», «IEPEBOJBI CPEICTB
pesepba MEXy NIeHCHOHHBIMU cXemaMH (3a 2020 rox)», «mpouue orepauun (3a
2020 rom)», «pes3epB MOKPBITHS NEHCHOHHBIX 0B53aTeNbCTE Ha 3 1 .12.2020».

Taxoke npu noaroroske OT4eTa akTyapuem 6buTH MIOJIyY€HBI B 31eKTPOHHOI
dopme o PoH/A PsiI CBeNEHHH, KACAIOUINXCS e TbHOCTH Donpa (J0X0MHOCTS
OT PasMEIICHUs CPEACTB NEHCHOHHBIX pe3epBoB B 2020 roxy mociie Bhiuera
BO3SHArpaXXJACHUH  YNPaBISIOMIMM  KOMMAHUSAM U CIIeMaTU3NPOBAaHHOMY
ACTIOSUTAPHIO, TEMIIbI POCTa cpe/iHel 3apaboTHON MmiaThl paboTHUKOB DoHMa 3a
nepuol ¢ 2014 roga o 2020 roj BKIIOYHMTENBHO H PNl OpYTHUX NoOKasaTese,
boiee MOAPOGHO 110 TEKCTY aKTYapHOTo 3aKJIIOYEHHS ).
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IHpunoxenne Ne 2

Tabnuua cmeprHOcTM A pacuera pasmepa  00s3aTelbCcTB IO
HEroCy1apCTBEHHOMY NEHCHOHHOMY 00€eCIIeYeHUIO

BeposrHocth cmepti BepostHocts cMepTh
Bospact MyKuHBI Kenumup Bospacr My KunHbI HKenumHsl
0 0.0002 0.0002 51 0.0063 0.0017
1 0.0002 0.0002 52 0.0070 0.0021
2 0.0002 0.0001 53 0.0077 0.0024
3 0.0001 0.0001 54 0.0086 0.0028
4 0.0001 0.0001 55 0.0094 0.0033
5 0.0001 0.0001 56 0.0104 0.0038
6 0.0001 0.0001 57 0.0115 0.0044
7 0.0001 0.0000 58 0.0126 0.0050
8 0.0001 0.0000 59 0.0138 0.0057
9 0.0001 0.0000 60 0.0151 0.0066
10 0.0001 0.0000 61 0.0165 0.0075
11 0.0001 0.0000 62 0.0180 0.0085
12 0.0001 0.0001 63 0.0197 0.0096
13 0.0001 0.0001 64 0.0214 0.0109
14 0.0001 0.0001 63 0.0233 0.0123
13 0.0002 0.0001 66 0.0254 0.0139
16 0.0002 0.0001 67 0.0276 0.0157
17 0.0003 0.0001 68 0.0299 0.0177
18 0.0003 0.0001 69 0.0324 0.0199
19 0.0003 0.0001 70 0.0351 0.0216
20 0.0004 0.0001 71 0.0380 0.0234
21 0.0004 0.0002 72 0.0412 0.0255
22 0.0005 0.0002 73 0.0445 0.0276
23 0.0005 0.0002 74 0.0481 0.0300
24 0.0006 0.0002 75 0.0507 0.0326
23 0.0007 0.0002 76 0.0535 0.0354
26 0.0007 0.0002 77 0.0565 0.0384
27 0.0008 0.0002 78 0.0596 0.0417
28 0.0009 0.0002 79 0.0629 0.0453
29 0.0009 0.0003 80 0.0663 0.0492
30 0.0010 0.0003 81 0.0700 0.0535
31 0.0011 0.0003 82 0.0738 0.0581
32 0.0012 0.0003 83 0.0779 0.0031
33 0.0013 0.0003 84 0.0822 0.0685
34 0.0014 0.0004 83 0.0867 0.0744
33 0.0015 0.0004 86 0.0913 0.0808
36 0.0016 0.0004 87 0.0964 0.0877
37 0.0017 0.0005 88 0.1016 0.0953
38 0.0018 0.0005 89 0.1071 0.1035
39 0.0020 0.0003 90 0.1130 0.1124
40 0.0021 0.0006 91 0.1191 0.1221
41 0.0022 0.0006 92 0.1256 0.1326
42 0.0024 0.0007 93 0.1324 0.1441
43 0.0025 0.0007 94 0.1396 0.1563
44 0.0027 0.0008 95 0.1471 0.1699
45 0.0031 0.0009 96 0.1550 0.1846
46 0.0033 0.0010 97 0.1635 0.2005
47 0.0040 0.0010 98 0.1723 02177
48 0.0045 0.0011 99 0.1817 0.2366
49 0.0050 0.0012 100 1.0000 1.0000
50 0.0056 0.0015




Hpnaoxenne Ne 3

Tapuder s pacdeTa pasMepOB IMOXH3HEHHBIX HETOCY IapCTBEHHBIX
[IeHCHUH

Cpox BBIMUIATHY, JIET Cpox BbIILIATHL, JIET
Bospacr MyxKuHHb HKenunm Bospacr MyKuHbI Kenmuns
0 66.50 77.06 51 22.02 29.25
I 65.94 76.48 52 21.31 28.37
2 64.98 75.51 33 20.61 27.51
3 64.00 74.54 54 19.93 26.65
4 63.03 73.55 55 19.25 25.80
35 62.04 72.57 36 18.59 24.95
6 61.06 71.58 57 17.93 2411
7 60.07 70.60 58 17.30 23.29
8 59.09 69.61 39 16.69 22.47
9 58.10 68.62 60 16.08 21.64
10 37.11 67.63 61 15.52 20.83
11 56.13 66.64 62 14,97 20.04
12 55.14 65.65 63 14.43 19.24
13 54.16 64.67 64 13.90 18.45
14 53.18 63.68 65 13.38 17.69
15 52.20 62.70 66 12.86 16.93
16 51.23 61.73 67 12.35 16.17
17 50.26 60.75 68 11.89 15.45
18 49.30 59.77 69 11.37 14.70
19 48.36 58.80 70 10.94 14.01
20 47.42 57.83 71 10.44 13.29
21 46.49 56.86 72 9.96 12.60
22 45.56 55.88 73 9.50 11.92
23 44.64 54.91 74 9.00 11.22
24 43.72 53.94 75 8.64 10.61
25 42.81 52.97 76 8.23 9.96
26 41.90 52.00 77 7.84 9.36
27 40.99 51.04 78 7.51 8.79
28 40.10 50.09 79 7.14 822
29 39.22 49.14 80 6.82 7.69
30 38.35 48.19 81 6.49 7.19
31 37.49 4725 82 6.20 6.72
32 36.64 46.31 83 5.89 6.25
33 35.80 4538 84 5.63 5.83
34 34.99 44.46 85 5.39 5.44
35 34.18 43.55 86 5.15 5.06
36 33.38 42.64 87 4.95 473
37 32,59 41.72 88 4.79 442
38 31.82 40.82 89 4.69 4.16
39 31.05 39.92 90 4.58 391
40 30.29 39.02 9] 4.47 3.68
41 29.52 38.12 92 431 347
42 28.75 3722 93 4.16 329
43 27.99 36.32 94 393 3.09
44 27.23 3543 95 3.70 295
45 26.47 34.54 96 337 2.73
46 25.70 33.65 97 2.98 2.53
47 24.94 32.76 98 2.67 2.44
48 24.19 31.88 99 2.19 225
49 23.46 31.00 100 1.48 1.84
50 22.74 30.12
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Hpunoxenne Ne 5

Pacnipenenenne cronmoctu o6s3atensets no HITO mo y4acTHUKaM
10 11011y ¥ Bo3pacTy'®

Ne IonosospacTHas kareropus Croumocts
00513aTeNbCTB 110
HIIO, T1pic. py6.
1 | MyxuuHsl B Bo3pacte 10 44 jer 75 861
2 | Myxunnsl B Bospacte 45 - 49 jer 19 997
3 | Myxuunsi B Bo3pacte 50 - 54 ner 18 989
4 | MyxuuHbI B Bo3pacte 55 - 59 ner 11522
5 | Myxuuns! B Bospacte 60 - 69 et 14 124
6 | Myxuunsi B Bospacte 70 - 79 ner 4508
7 | My>xunHBbI B Bo3pacTe cBbiie 80 et 9426
8 | XeHmuHkI B Bo3pacTe 10 39 ner 34 937
9 | XKenmunsi B Bospacte 40 - 44 ner 23 681
10 | XKenmuner B Bozpacre 45 - 49 ner 40 249
11 | XKenwwuas! B Bospacre 50 - 54 ner 33 998
12 | XKenmune! B Bo3pacte 55 - 64 et 45 486
13 | XKenmuHe! B Bo3pacte 65 - 74 et 26 969
14 | JKenmunel B Bo3pacTe cBbiie 75 ner 4770

'® Pacnipenenenne croumocTn o6s3atenbeTs no HIIO mo y4acTHHKaM N0 10Jly ¥ BO3pAcTy NpousseneHo Ges yuera
OCTATKOB CPEACTB MO COJUNAPHBIM MEHCHOHHBIM CUETAM, KOTOPbIE HE OGpeMeHeHbl 06s3aTeNbCTBAMM nepen
y4acTHukamu (Bknandukamu) (B CBA3M C  HENEpPCOHH(MUMPOBAHHBIM XapakTepoM OCTaTKOB CPENCTB 110
COTMIAPHBIM - NICHCUOHHBIM ~ CYETaM, KOTOpele He obpeMeHeHbl 00s3aTeNbCTBAME  Mepen YUYacCTHUKaMH
(BrIamuuKamu)).
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Ipuaoxenne Ne 6

Pacnipenenenne croumoctn obs3arensers no HITO no Y4aCTHUKAM
IO IOJIy ¥ BO3PACTy B YCIOBHSAX NPEKpPALeHUs OCTYILISHHiA
B3HOCOB BKJIaT4UKOB!'?

Ne [Tonoso3pactHas kareropus Croumocts
00513aTeNIbCTB 110
HIIO, Tteic. py6.
1 | Myxuunbi B Bo3pacte 10 44 ner 76 816
2 | Myxuunnsl B Bozpacte 45 - 49 et 20170
3 | Myxunset B Bospacte 50 - 54 jrer 19 083
4 | My>xuuHbI B Bo3pacte 55 - 59 ner 11573
5 | MyxunHs! B Bo3pacte 60 - 69 jeT 14 152
6 | Myxuunsr B Bospacte 70 - 79 ner 4509
7 | My>x4mHBI B Bo3pacTe cBbime 80 et 9427
8 | XKeHumHbI B Bo3pacTe 10 39 ner 35335
9 | XKenmuns! B Bospacte 40 - 44 ner 23 882
10 | XKenmunsl B Bospacte 45 - 49 ner 40 458
11 | XKenumnsl B Bospacre 50 - 54 ner 34115
12 | JKenmuse! B Bo3pacte 55 - 64 jet 45522
13 | YKenmunet 8 Bo3pacte 65 - 74 et 26 974
14 | ennuHe! B Bo3pacTe CBbIIe 75 €T 4770

' Pacmpenenenue croumoctu o6szatensets no HIIO no Y4aCTHHKaM MO [OJy W BO3DacTy B YCIOBHMAX
MpEKpALICHUs NOCTYTUIEHHH B3HOCOB BKJAAYMKOB MPOM3BENEHO 6E3 ydyeTa OCTATKOB CPENCTB MO COMUAAPHBIM
MEHCHOHHBIM CUETAaM, KOTOpPbIE HE OOpeMEHEHbl 06A3aTEILCTBAMU NEpel YYACTHUKAMU (BKIamumKamu) (B CBA3HU C
HENEPCOHN(HLHPOBAHHLIM XapaKTePOM OCTATKOB CPEACTB M0 COIMIAPHBIM MIEHCHOHHBIM CYETaM, KOTOpble He
obpemMeHeH bl 0643aTeNbCTBAMMU NIEPE]l YHaCTHHKAMMU (BKNaAYMKaAMu)).
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